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KUALA. LUMPURg  JAM.?,,:  1 1  (BERNAMAI-- T H E  P R I M E  M I N I S T E R  A N N O U N C E D

T O D A Y  T H E  GOVERNMENF;bJILl! I S S U E  A  W H I T E  P A P E R  O N  T H E  C O N T R O V E R S I A L
BUMIPUTRA MALAYSIjAf’F’INANCE L T D ’ S  !BMF) LOAN:AFFAIRS.IN  H O N G  K O N G
A T  T H E  E N D  OF A PRI’BE  B Y  A  T H R E E - M A N  C O M M I T T E E  O F  E N Q U I R Y  W H I C H  H A S8
BEEN,  A P P O I N T E D  n

(D A T U K  S E R I  D R  MAHATHIR_MOHAMAD,TOLD A  P R E S S  C O N F E R E N C E  A T  H I S_ _ _._...  -- -- .- .._.  _ _ _ _ _  ._ ~_ __.  __ .\
OFFICE HERE THAT THE COMMITTEE9  APPOINTED BY THE BOARD OF BANK
BUMIPUTRAy BMF’S PARENT COMPANYI  WOULD B E  H E A D E D  B Y  A U D I T O R - G E N E R A L
TAN SRI  AHMAD  NOORDIN Z A K A R I A .

THE OTHER MEMBERS ARE.ENCXK RAMLI IERAHIM, A SENXOR  PARTNER OF
A LOCAL ACCOUNTING FIRM3 -AND ENCIK CHOOI .MAN SOWv A LAWYER.

THE MINISTER SAID THAT IN VIEW OF THE ENORMOUS TASK WHICH THE
C O M M I T T E E  W O U L D  U N D E R T A K E  B O T H  H E R E  A N D  IN HONG KONG TO GET TO
T H E  R O O T  OF T H E  A F F A I R S ?  N O  T I M E  F R A M E  H A D  B E E N  F I X E D  F O R  IT TOi ,'
C O M P L E T E  I T S  W O R K .  :

T H E  C O M M I T T E E  H A S  B E E N  GXVEN.AN E X T E N S I V E  T E R M S  O F  R E F E R E N C E
U N D E R  W H I C H  T O  C A R R Y  O U T  ITS I N V E S T I G A T I O N S  I N T O  T H E  B A D  L O A N S
W H I C H  H A D  B E E N  E S T I M A T E D  A T  W E L L  O V E R  8 1 . 7  B I L L I O N  T O  T H R E E
P R O P E R T Y  G R O U P S  I N  T H E  C O L O N Y .
- -  MORE, 1747/0M I
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?,?li!F 15 T H E  BIGGEST.CREDITOR  OF C A R R I A N  I N V E S T M E N T  W H I C H  IS N O W
U N D E K  L I Q U I D A T I O N . T H E  G R O U P  I S  O W N E D  B Y  G E O R G E  T A N  W H I C H  I S
FACING SEVERAL CHARGES IN HONG KONG OF FALSE ACCOUNTING AND MAKING
A F A L S E  S T A T E M E N T  T O  D E C E I V E  M E M B E R S  A N D  C R E D I T O R S .

IT AI_!30  L E N T  M A S S I V E  S U M S  T O  EDA I N V E S T M E N T  A N D  K E V I N  H S U
PR0PERTY  GROUPw

HOWEVER 7 THE.COMMITTEE’S P R O B E  W O U L D  COVER’LOANS’ONLY  T O  T H E
CARRIAN.GROUP  O F  C O M P A N I E S  A N D  C O M P A N I E S  A S S O C I A T E D  W I T H  G O E R G E
T A N  A N D  T H E  EDA I N V E S T M E N T  L T D .

D,ATUK S E R I  D R  M A H A T H I R  S A I D  T H A T  T H E  W H I T E  ‘ P A P E R  W H O S E  A N D
R E C O M M E N D A T I O N S  W O U L D  F O R M  T H E  B A S I S  T O  D E T E R M I N E  A N Y  C I V I L  O R
C R I M I N A L  P R O C E E D I N G S  A G A I N S T  T H O S E  I N V O L V E D ,  W O U L D  B E  M A D E  P U B L I C .

S C O R E S  OF L O C A L  A N D  F O R E I G N ’ J O U R N A L I S T S  A T T E N D E D  T H E  P R E S S
C O N F E R E N C E .  A L S O  P R E S E N T  W E R E  FlNANCE M I N I S T E R  T E N G K U  R A Z A L E I G H
HAMZAH!  B A N K  N E G A R A  GOVER’NOR  TAN SRI A B D U L  A Z I Z  T A H A  A N D  B A N K  BUMI-
P U T R A  C H A I R M A N  D R . N A W A W I  M A T  AWINg W H O M  T H E  P R I M E  M I N I S T E R  A S K E D  T O
R E P L Y  T O  M A N Y  O F  T H E  4UESTIONS  F R O M  T H E  P R E S S .
- -  Ma-1  R F ,l 84 .1 : I]M
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DR. / N A W A W I  CONFiRMEft T H A T  T H R E E  B A N K  B U M I P U T R A  T O P  OF.FICIALS
H A D  R E S I G N E D  FoLLOWING  THE CJISCLOSURE  BY THE P R I M E  M I N I S T E R  L A S T
O C T O B E R  T H A T  T H E Y  A N D  T H E  F O R M E R  B A N K  B U M I P U T R A  CHAIRt’lAN  T A N  S R I
K A M A R U L  A R I F F P N  H A D  R E C E I V E D  %l.l MILLXON  C O N S U L T A N C Y  F E E S  I N
C O N N E C T I O N  W I T H  B M F  L O A N 5  T O  C A R R S A N .

T H E Y  W E R E  B M F  C H A I R M A N  E N C I K  L O R R A I N E  E S M E  OSMANI B M F  D I R E C T O R
DATUK HASHIM S H A M S U D D I N  A N D  D R .  R A I S  SANIMAN,  T H E N  H E A D  O F
I N T E R N A T I O N A L  B A N K I N G  I N  B A N K  B U M I P U T R A .

T A N  S R I  K A M A R U L  A R I F F I N  L E F T  T H E  B A N K  I N  M A R C H  1 9 8 2 .
DH. N A W A W I  A L S O  S A I D  T H A T  T W O  O F  T H E  E X - B A N K  B U M I P U T R A

O F F I C I A L S  H A D  O F F E R E D  TO R E F U N D  T H E  CONSULTANCY.FEES  R E C E I V E D  B Y
THEi? A N D  + W E  A R E  I N  T H E  P R O C E S S  O F  C O L L E C T I N G  T H E M . *

H E  SC?10 T H A T  B M F  G E N E R A L  M A N A G E R  E N C I K  IBRAHIM  J A A F A R  H A D
N O T  R E S I G N E D .

+BANK  f3UMIPUTRA  H A S  N O  K N O W L E D G E  T H A T  H E  H A S  R E C E I V E D  A N Y
CONSULTANCY  FEES1  + H E  A D D E D .  - -  M O R E  1859/.OM
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ON MEMBERS C’F T H E  P R O B E  TEAM?  T H E  P R I M E  MINISTER,SAlD  T H A T
T H E Y  W E R E  M E N  O F  U N Q U E S T I O N A B L E  I N T E G R I T Y  A N D  H A D  N O  C O N N E C T I O N S
W H A T S O E V E R  W I T H  B A N K  B U M I P U T R A  OR BMF.

A C T I O N S  W E R E  A L S O  B E I N G  T A K E N  A T  T H E  QFFIC’IAL  L E V E L  T O  G E T  THE
N E C E S S A R Y  A S S I S T A N C E  FROM T H E  HONG KONG  A U T H O R I T I E S  T O  F A C I L I T A T E
THE C’~MMITTEER  5 WORK.

_ --

ASKED IF LEGAL C(~MPLICATIONS MIGHT. RESULT IN NON-COOPERATION
T~J  T H E  COMMITTEE’FR0M  T H E  EX-BMF O F F I C I A L S ,  T H E  P R I M E  M I N I S T E R
S A I D  HE DID’ NOT F6RESEE T H E  P R O B L E M S  TO O C C U R  I N  M A L A Y S I A .

+THE  WHI’TE PAPER wE.wILL ISSUE WILL CONTAIN THE ESSENCE 3F
T H E  C O M M I T T E E ’ S  I N V E S T I G A T I O N S  INTO T H E  BtJF AFFA*IRSy+ H E  AGDED.
- -  l?EI?Nh!iA l7_15/0M

I’


	BMF - White Paper (Bernama 11/01/1984)

