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IBERNAMAb+_TUK  SERI D R .  M A H A T H I ’ R
MOHAMAD  SAID TODAY  HE.  CoUh N O T  E S T I M A T E  H O W  M U C H  o~THE--Mj&VE
f_-07ii~WHiCH  EUM118UTRA  M A L A Y S I A  F I N A N C E  L T D  CBMFl MA&TO T H E
C A R R I A N  G R O U P  IN H O N G  K O N G  C O U L D  B E  R E C O V E R E D .

A S K E D  A T  A  P R E S S  CoNFERENCEg  I F  H E  W A S  S T I L L  C O N F I D E N T  T H A T  BMF.
C O U L D  f7ECOVER B E T W E E N  2 0  T o  25 P E R  C E N T  O F  T H E  LoANs A.Zj.;HE  H A D
INDICATE’D  L A S T  OCTOBER?  T H E  P R I M E  M I N I S T E R  S A I D :  “ I  W A S  ‘ T H E N  O N L Y
MAr’iNG  4  GVESS  BASEI)  O N  T H E  PRQPERTY  M A R K E T  I N  HONG’KONG  A T  THE.
PREVC\IL.ING  E X C H A N G E  ‘ R A T E S .  ’ ‘I ..;:I ,.

E;iNCE T H E N  T H E R E  H A D  B E E N  F U R T H E R  F A L L S  I N  PRoPERTY.PRICES  A N @
E X C H A N G E ’  R A T E S  A S  W E L L  A S  O T H E R  ,EVENTS”WHICH F O L L O W E D  T H E  .  :‘. ..
C O L L A P S E  O F  C A R R I A N . -_1 ..‘.; ~

h4’ I (.
B A N K  PUMIPUTRA s C H A I R M A N  D R . N A W A W I  M A T  AWINI W H O  W A S  A S K E D  T H E I’ ‘.

S A M E ’  Q U E S T I O N  R E P L I E D : ” I'M NO EXPERT OF THE PROPERTY VALUES I N
HONG liON'3."

THE PRIME MINISTER WAS ALSO ASKED ON WHAT HE THOUGH OF THE
Q U A L I T Y  O F  S E C U R I T I E S  W H I C H  B M F  O B T A I N E D  F O R  ITS L O A N S  F O L L O W I N G
DISCLOEURES IN RECENT SUITS IT B R O U G H T  A G A I N S T .  C A R R I A N  O W N E R  G E O R G E
T A N  W H I C H  S H O W E D  T H A T  S O M E  O F  T H E  L O A N S  W E R E  S E C U R E D  O N L Y  B Y  G E O R G E
GAN’  S P E R S O N A L  G U A R A N T E E S .  - -  M O R E 2022/HM I’

ZCZC f’!,11*9  fF/b ,?. _-
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LAT.1  .)” #EK , BMF FiLED S E V E R A L  S U I T S  AT-THE’  H O N G  K O N G  H I G H  C O U R T
1’/, ii::,:>.;V’il:R  L O A N S  TOTALLING  .uS$laO M I L L I O N  M A D E  T O  C O M P A N I E S
IN THE CAk?RXAN  G R O U P S  W H I C H  W E R E  P E R S O N A L L Y  G U A R A N T E E D  B Y  G E O R G E
i‘ A N .

I’ iT’S N9T bfORTI_ItifiILE  F O R  M E  T o  A N S W E R  T H I S  Q U E S T I O N  B E C A U S E  Y&f. . ,,,,
C A N  D R A W  YOUR OfiN ‘ C O N C L U S I O N  A N D  W R I T E  O N  Y O U R  C O N C L U S I O N ? ”  D A T U K . ,s-_. . . . . .
SERi D R .  MAHATHIR-  S A I D . I.

BANK  N E G A R A  G O V E R N O R  T A N  SRI ABOUL AZIZ TAHA,, W H O  ,WAS A L S O  P R E S E N T ’

SAID THAT .THE C E N T R A L  B A N K  H A D  N O  P R E -  K N O W L E D G E  OF\ A N Y  L O A N S  M A D E
B Y  B M F  T O  A N Y  O F  T H E  C O M P A N I E S  I N  T H E  C A R R I A N  G R O U P  B E F O R E  T H E ,*
C O L L A P S E  H O N G  K O N G ’ S  P R O P E R T Y  M A R K E T . .

TO THIS7 T H E  P R I M E  M I N I S T E R  R E M A R K E D  T H A T  MAN,Y B A N K S  ;N H O N G
K O N G  W E R E  Al$Q M A J O R  CREOITORS O F  C A R R I A N  A N D  T H E Y  T O O ,
‘ D I D  N O T  F O R E S E E  T H E  C O L L A P S E  O F  T H E  P R O P E R T Y  M A R K E T .

IF T H E  H O N G  K O N G  B A N K S  C O U L D  N O T  F O R E S E E  T H I S ,  I T  W A S
U N D E R S T A N D A B L E  IF B A N K  N E G A R A  DID NOT E X P E C T  T H E  M A R K E T  T O
CQLCAPSE  I_ I K E “ H O U S E  O F  CARDS*’  ’ H E  ADI@k%.:,  -7 M O R E 2030/HM.
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B M F - R E C O V E R Y  3 ’  KUALALUMPUR ,

R O T H  T A N  S R I  AZIZ A N D  D R .  N A W A W I  S A I D  T H A T  B A N K  N E G A R A  A N D  ’
, B A N K  B U M I P U T R A  HitT) C O M P L E T E D  T H E I R  INTERNAL,AUDITING  O F  B M F

F O L L O W I N G  T H E  @ISCOVERY  O F  T H E I R  L O A N S  T O  T H E  H.ONG K O N G ,’
GROUPS I

BUT THEY SAID THAT THE FINDIN& OF THE AUDITING WOULD BE’
S U B M I T T E D  T O  T H E  C O M M I T T E E  O F  ENQUIRY P R O B I N G  T H E , B M F  L O A N  A F F A I R S .
,THE F O R M A T I O N  O F  T H E  C O M M I T T E E  W A S  A N N O U N C E D  T O D A Y .

A C C O R D I N G  TO D R .  N A W A W I ,  B A N K  B U M I P U T R A  E X E C U T I V E  ‘JALIL I B R A H I M  ’
W H O  W A S  M U R D E R E D  I N  HONG  K O N G  L A S T  JULY9 W A S  N O T  A  M E M B E R  O F  . T H E
A U D I T  T E A M .

D R .  N A W A W I  SAID T H A T  B M F  ,WAS S T I L L  O P E R A T I N G  A S  U S U A L  B E C A U S E
+WE H A V E  O T H E R  ORDINA’RY  <CLIENTS  T O  S E R V E . +

FIN4NCE  M I N I S T E R  T E N G K U  R A Z A L E I G H  HAMZAHI  W H O  W A S  A L S O  P R E S E N T ,
SAID THA.T IT HA@.NOT  BEEN DECIDED IF M O R E  M O N E Y  W O U L D  B E  P U M P E D ’

I N T O  B A N K  B U M I P U T R A  A S  A ’ R E S U L T  O F  THE~+LOAN  S C A N D A L . + ’
- -  SERNAMA 2Ct5j!.OM _ _ _ __h_ . . . .
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