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MOHAMAD Has UR GED TRANSNATIONAL \CORPORATIONS TO0 +INTEGRATE+ THE
PROFIT MOTIVE WITH THE NATIONAL ASPIRATIONS OF THE HOBT COUNTRY
T O ESTABLISH +SYMBOLIC RELATIONS. .+

THE PRIME MINISTER SAID .THEYSHOUL.. BE MORE COMMITTED TO THE
TRANSFER OF TECHNOLOGY TO® CONTRIBUTE MORE MEANINGFULLYTO THE,
DEVELOPMENT PROCESS OF THE HOST COUNTRY AND NOT MERELY INVEST IN
OFFSHORE OPERATIONS. )

IN AN INTERVIEW TITH THE SWISSMAGAZINEs GENEVA NEWS AND
TINTERNATIONAL. REPORT » HE SAI DTHAT TRANSNATIONAL CORPORATIONS
HAD A SIGNIFICANT ROLE TO PLAY IN MALAYSIA'S DEVELOPMENT PROCESS.

THE MANY TRANSNATIONAL CORPORATIOMS THAT HAD LOCATED OPERATIONS
IN MALAYSIA HAD TO A CERTAIN EXTENT FLAYED A CONTRIBUTORY ROLE
IN THE COUNTRY'S DEVELOPMENTPROCESS+ HE SAID.

THEY HAD CONTRIBUTED ESPECIALLY IN SUPPLEMENTING THE CAPITAL
MOBILISATION PROCESS WITHIN THE COUNTRYs UPGRADING INDIGENOUS’ SKILLS
ANDEXPERTISEs PROMOTING MALAYSIANEXPORTS THROUGH THEIR ESTABLISHED
MARKET NETWORKS AND TRANSFERRING AF TECHNOLOGY.
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RECOGNISING THAT CORPORATIONS HAD A DEFINITE ROLE TO PLAY
IN THE DEVELOPMENT PROCESS » THE MALAYSIAN GOVERNMENT WAS
PROMOTING THE TONCEPTOFPRIVATISATION WHEREBY ‘THE PRIVATE BECTOR
WA8 EXPECTED TO ASSUME GREATER RFBPON"IBILITY IN.THE COUNTRY’S
DEVELOPMENT? HE SAID, v

THE PRIME MINISTER SAID THAT CERTAIN ECONOMICA\CTNITIES WHICH
IN THE PAST HAD BEEN CARRIER Ol 3% THE PUBLIC SECTOR WERE NOW,
LIKELY TO BE TRANSFERRED TO THE PRIVATE SECTOR.

EMPHASIS WAS ALSO GIVEN T4 THE ROLE OF THE NEWLY ESTABLISHED
MALAYSIAN TRADING CORPORATIONS IN ENHANCING MALAYSIA‘S PERFORMANCE IN
INTERNATIONAL TRADE.

DATUKBSERI DR MAHATHIR SAID THAT'MALAYSIAN CORPORATIONS WERE AT
THE SAME TIME '‘ENCOURAGED TO MORILLISE THEIR. CAPITAL RESOURCES
WITHIN THE COUNTRY T9 PROMOTE | NVESTMENT. AND DIVERSIFY THEIR
OPERATIONS OVERSEAS .

HE ALSO SPOKE .OF THE IMPORTANCE OF #RIMARY COMMODITIES "7 7VHE
MALAYSIAN ECONQO#Y AND THE ‘PART THAT MALAYSIA PLAYED IN
SETTING UP THE ASSOCIATION OF Tin PRODUCING COUNTRIES.--MORE  s«ss,p4M |
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REFERRING TO aSEAMs HE SA1D IT HAD WITHSTOOD THE ADVERSE
EFFECTS OF THE RECESSION BETTER THAN ALMOST ANY OTHER GROUPING OF
COUNTRIES.

+THIS HAS BEEN maDe POSSIBLE BY . THE ADOPTION 0F PR uD E NT
ECONOMIC MEASURES AND THE RELATIVELY STABLEPOLITICAL”ITUATION IN
THE REGION«+ DATUK SERI DR MAHATHIR SAID.-~-~BERMNAMA ‘1'1&7/HN
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