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Mon. - Datuk  Scr.J Dr_--.
Mahathir~o_h_a.mad
t&%ifsiiid  trustworth-
iness is the most im-
portant quality to be

‘posscsscd by those
w h o  handlc.large
sums of public money..

“If the public has no
trust and confidence  in
the people who handle
their  money, the c o n -
cern will never  run
smoothlv and success-
fully.” ”

The Prime Minister
was speaking at a din-
ner  ce lebrat ing the
10th anniversary of
T a l a s c o  I n s u r a n c e
Sdn Bhd here.

The Kopcrasi  Usaha
Bcrsatu (KUB), the in-
v e s t m e n t  a r m  o f
UMNO, owns 40 per
cent of Talasco.

The dinner  was also
attended  by the Dc-
puty Prime Minlstcr,
Da.tuk  Muss  Hitam,
C a b i n e t  M i n i s t e r s .
Mcntcris Bcsar, MPs
and other dignitaries.

Datuk Seri Dr Ma-
hathir said any busi-

Bv FlZl AHMAD

ness involvina large
sums of public’;non&y,
particularly banks, in-
surance  companies
and discount houses
must be run on the

*principle  t h a t  t h e
m a n a g e r s  m u s t  b e
trustworthy.

“Insurance is a busi-
ness that depends on a
large clientele to en-
sure a broad average
of risk spreading.

“We do not want to
s e e  m o r e  c o m p a n i e s
c o m p e t i n g  f o r  the
same market in the
country*  but ,instead
would like to see the
present ones expand
more rapidly and be;

Request c o m e  m o r e  estab-
j lished.” he added.

,$,e~l~;;;;~ ;o$ t . .
tern, then it would bei
hard to win the confi-/_
dence  of the public.”

It was also impor-
tant to have good man-
agement.

“ G o o d  m a n a g e m e n t , ’
is not a natural ability
but must be learnt.” hc
said.

On the insurance bu-.
sincss, hc said that a
lot of people had re-8
quested that hc inter-
vened with the Fin-
ance Ministry in order
that ‘new licenccs for
insurance companies.
were  granted. \
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