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K U A L A  LUHPUR,  A P R I L  6 (BE,RNAllA) -, T H E  COVERNIIENT  W I L L  CONT~INUE TQ

E N C O U R A G E  S A V I N G S  TO I N C R E A SE  INVESTMENT  ANDBu~~ZPUTERA  EQUITY
PARTICIPATfoN:IN  T H E  COUNTRY,(DATUK  S E R I  DR.:‘,gAHATHIR  MOHAflAD S A I D
T O D A Y .

I ‘, ___-  -:,
T H E  P R I ME  M I N I S TE R  SAID’SAVINGS  AN D  E QU I T Y  P A R T I CI PA T I O N  B Y  :

BUMIPUTERAS WOULD BE MADE THROUGH THE NATIONAL UNIT TRUST (A$N) #MD<
:

O T H E R  SAVING’FACILITIES.
U N I T  TRUSTS’SHOULD  C O N T I N U E  T O  REMAiN  A S  A V E N U E S ’ F O R  S A V I N G S  AN’D 1,

0‘.

XNVESTMENT  IN VIEW OF THE FACT THAT NOT EVE,RYONE COUiiD ACTIVELY BE;
:
+

INV0LVED  I N  B U S I N E S S .  A N D  I N D U S T R I A L  .ACTIVITIESI H E ’ A D D E D  W H E N  OPENXNB  i
THE $74 MILLION PERNAS HEADQUARTERS BUILDSNG  HERE;

I

D A T U K  S E R I  D R .  ‘MAHATHIR  H O P E D  P U B L I C  ,AGENCIES  W O U L D .  C O N T I N U E  T O  :::‘:’ “,I
S T R I V E  T o  l’4AKE A ‘ S U C C E S S  O F  ,THEIR S U B S I D I A R I E S  A N D  H A N D  THEfl  O V E R ’  T o .  *’
B O D I E S  IN W H I C H  B U M I P U T E R A S  OWNEDfSHARES  SUCH ASTHE  A,SN.

H E  R E M I N D E D  T H E M  T H A T  B U S I N E S S  A G E N C I E S  S E T  U P  B Y  T H E  G O V E R N M E N T ’  ‘.
W E R E  NOT A I M E D  ‘ A T  M A K I N G  P R O F I T S  F0.R T H E  G O V E R N M E N T  B U T  W E R E ’ T H E R E  -AS
T R U S T E E S  F O R  THEBUMIPUTERAS  IN G E N E R A L .  - tlORE ,123s BN

Z C Z C  N.031 ; ,\ti
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MAHATH-iR -, f3UtlIPUTtiRA  2 KUALA~iUMkUR  > ,
,. .I

#

“ W E  C A N N O T  T R A N S F E R  S U C C E S S F U L  C O M P A N I E S  TO xNI)IVIDUAL
BUMIPUTERAS OR SMALL GROUPS OF BUMIPUTERAS B E C A U S E  THIS MEANS USING
G O V E R N M E N T  F U N D S  F O R  T H E  B E N E F I T  OF A SMALL GROUP OF PEOPLE”

T H E  P R I M E  M I N I S T E R  S A I D  T H A T  T H E  A S N  W A S  SET,  UP SO THAT PR;FITS
F R O M  GOVERNMENT’INVESTflENT  WOULD BENEFIT AS MANY BUHlPUTER~i;~S

P O S S I B L E .
T H E  H A N D I N G  OVER  OF -GOVERklENT  COMFANIES  W A S  A L S O  W I S E  F R O M  -THE:’  .

A S P E C T  O F  T H E  N A T I O N ’ S  W E A L T H .  -
“AS SUCH THE T R A N S F E R  OF S U C C E S S F U L  C O M P A N I E S  T O  P N B  A N D . A S N  WAS

T o  F U L F I L L  T H E  A I M S  O F  S E T T I N G  U P  SUCH.COMPANJES  AS PERNAS’AND  THEY
N E E D  N O T  F E E L  DISAPPOINTED”r  H E  A D D E D . (’ ‘.

D A T U K  SERI off. MAHATHIR  S A I D  W H I L E  INCREASING~BUHIPUTERA E Q U I T Y
PARTICIPATIoNv/THE  GOVERNMENT HAD ALSO TO ‘ENSURE THAT THE NUMBER OF
B U M I P U T E R A S  A C T I V E L Y  A N D  D I R E C T L Y  I N V O L V E D  IN B U S I N E S S  A N D ’ I N D U S T R Y
I N C R E A S E D  F R O M  Y E A R  T O  Y E A R ’ : ‘ : .  .>‘.: ‘?‘?

THE GOVERNMENT THROUGH,,, VARI.OUS:.&&CIES  ENCOURAGED SUMIPUTERA
PARTICIPAiION  IN COflMERCE.AND  I N D U S T R Y .  - M O R E  1 2 4 0  BN . .

IIAHATHIR-BUtlIPuTERd--3  KUALA,LUMPUR
.~ ~.

.,

H E  SAXD  T H I S  W A S  O N  T H E  R E A L I Z A T I O N  .;HAT  E Q U I T Y  O W N E R S H I P  T H R O U G H
O N L Y  SAVXNGS  W A S  A  P A S S I V E  F O R M  O F  BUMIPUTERA”PARTICIPATION  ZN
COIIMERCE  A N D  I N D U S T R Y . ’

+ BUMIPUTERA  I N V E S T O R S  T H R O U G H  T H E  A S N  A N D  O T H E R  S U C H  B O D I E S  D I D
N O T  P L A Y  A N  A C T I V E  ROLE3  D I D  N O T  T A K E  P A R T  IN  MANAGErlENT  I N  D E C I S I O N
tIAKING  A N D  O T H E R  A C T I V I T I E S +  H E  SAIO:

+THE INVESTQRS  DID NOT TAKE RISKS AND DID.NOT  EXPERIENCE THE UPS
A N D  D O W N S  O F  A  P A R T I C U L A R  B U S I N E S S  OPERATfdN+  H E  A D D E D .

*’ O A T U K  S E R I  D R . .  M A H A T H I R  P R A I S E D  P E R N A S ’  WHICH,  .WAS  I N V O L V E D  I N  ,100 ’
C O M P A N I E S  I N  T H E  C O U N T R Y  A N D  W H I C H  O W N E D  A S S E T S  W I T H  A,ToTAL VALUE OF
ABOUT 02rOOO MILLION AND HAD .TRANSFERRED  EQUITY AND SHAREsIN  11
C O M P A N I E S  T O  BUMSPUTERAS  TH RO U GH  PEMODALAN  NASIONAL  BERHAD  (PNB).

T H I S  R E P R E S E N T E D  T H E  BXGGESi  NUIl0ER  OF TRANSFER‘FROM  A N Y  TRUST
A G E N C I E S  T O  P N B . .- .

A L TH O U G H  S U C H  PROFITABLE.  CO M PA NI E S  W E RE  N O  L O NG E R  W I T H  PERNAS~
S A I D  T H E  P R I M E  MINISTER9  P E R N A S  STILL.MADE  PRgFITS F R O M  ITS E X I S T I N G
C O M P A N I E S .

H E  B E L I E V E D  P E R N A S  W A S  I N  A  P O S I T I O N  T O  T R A N S F E R  EQUITY A N D  S H A R E S _
FROM A NUMBER OF OTHER COMPANIES IN F U T U R E . :
- -  IIORE  1330/LK
ZCZC NO41
M A H A T H I R - B U H I P U T E R A  4  K U A L A  L U M P U R 1

H O W E V E R ,  HE.SAXD T H E  C O N T R I B U T I O N  T H A T  C O U L D  BE M A D E  B Y  P U B L I C \

A G E N C I E S  S U C H  A S  FERNAS  W A S  L I M I T E D  A N D  C O U L D - O N L Y  P R O V I D E  T H E
I N I T I A L  B U S I N E S S  EXP.OSURE.

T H I S  W A S  U N D E R S T A N D A B L E  I N  VIEW’OF THEaRISKS  AND.BITTER E X P E R I E N C E
I N  B U S I N E S S  W H I C H  H A D  T O  BE. B O R N E .

+OIRECT  PRACTICAL,EXPERIENCE  WILL O N L Y  H A K E  O U R  E N T R E P R E N E U R S
V I G O R O U S  A N D  R E S I L I E N T +  H E  A D D E D .

T H E  P R I M E  M I N I S T E R  S T R E S S E D  T H E  N E E D  F O R  G O V E R N M E N T  A G E N C I E S  T o  B E
S E L F  R E L I A N T  A N D  G A I N  E X P E R I E N C E  I N  V A R I O U S  T E C H N I Q U E S  S O  A S  T O
I M P R O V E  T H E I R  P E R F O R M A N C E  IN.VARIOUS  F I E L D S .

+,OONT WAXT F O R ’ S U S I N E S S  OPPORTiJNITIES W I T H  T H E -  G O V E R N M E N T  O N L Y  A N D
E X P E C T  B U S I N E S S  F R O M  T H E  G O V E R N M E N T  TO COME BY ITSELF.BECAUSE  WE A R E
GO,VERN?4ENT A G E N C I E S  3 * HE ,SAlD.

T H E Y  S H O U L D  8E A’CRESSIVE  IN ATTEMPTS,  TV G E T  G O V E R N M E N T  CONTRACT%
H E  -ADOEO. .
- -  8ERNAJlA  1334/LK L.. _ .’
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