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Mon. - Malaysia
jdificd and tariff and non-

0 SEE ALSO PS
tariff barriers gradually
‘dismantled.has ambitions 96 be-

come the biggest pro- ilty DOUJ7l  tlLe Burriers  sym-

ducer of rubber tyres p”$~Cmo~C~~~Y
in the world, Prime j o i n t l y - o r g a n i s c d  b y  T h e

Australian  Financiul  Rc-Minister \Datuk_  Seri _ .
Dr N_&aj~~~&Gdm:_

UWW. The  NilLon  Kei.zui

higher value exports
Instead thcrc should bc

would positive efforts  made to

enable Malaysia to buy ease the entry of manu-
more goods from Japan andfacturcd gdods from
Australla. Ascan into both coun-

He gave an assurance “‘Fe suggested  that
there was no way Malaysiawhere manufacturing
COUld become SO industria- was done hy joint venture
lised that it would not ncedcompanies involving ci-
to import manufactured thermJapan  or Australia
goods from Japan and Aus-with  Asean.  buy-back ar-
tralia. rangements  should bc cn-

couragcd in order to pro-
This idea, he said, mightvidc  ready  markels

mad said today.
cHcs&id  this dream was
n o t  i n c o n c e i v a b l e  a s
Malaysia had the advan-
tage of lower raw mater-
ials and labour cost, to-
g e t h e r w i t h t h e
economies of scale pos-
sible for a world supplier.

“With these advantages, it
is not impossible for Malay-
sia to capture a substantial
portion of the world mar-
ket,” hc said in his keynote
address  at the  Asem, Aus-
truliu uml Jupm - Brealc-

Shin~bux  and B u s i n e s s
Times  will discuss among
other  things the subject of
tariff protection, political,
social and financial bar-
riers, their implications and
whether  they could bc
lowered.

Dr Mahathir said that if,
for a start, Australia and Ja-
pan bought tyrcs from
Malaysia, not only would the
balance of payments be cor-
rected, but the two countries
would not just bc importing
raw materials from Malay-
sia.

In addition, earnings from

be a pipe dream but he ad-which in turn would sup-
ded that dreams should notport large scale produc-
be dismissed simply be-tiog”;,  shipping  Dr Ma_
cause they seemed  far
fetched at the moment. hathir said Asian coun-

tries must bc given a fair
He added  that if this ex-share in the  carriage of

ample was multiplied  by six, goods  between them and
with different commodities, Japan and Australia.
the volume of trade between. .He  said ‘?lne  form .Of
the Asean countries and;::  l’,“,“,‘,“~~,$~fb~h~~~
Australia and Japan couldtempted.
be greatly  increased and "Ships plying between

better balanced. _Asean and Japan plus



Dr Mahathir also hit outAseari,a.nd  Australia
at Australia and Japan for should  bc pooled.  and
f a v o u r i n g  protectionisn~‘man_~,ed  by m’xcd
w h i c h  hc rcgardcd ~~~~~~~~~~~~~~~~  said air
"strange SCntimCnts" COnsi-s,r,iCcSshouldai~~it,bclj_
dering that both countries bcraliscd and more  land-
were affected by American ing rights and joint opcr-
and European  protection- ations  given.
ism. Hc said the rigid cri-

&tone  would think that be_ tcria foq landing rights
normal19 applied to air-ing victims of protection- lines oi dcvclopcd coun_

km, both would sympathisc tries  should  not be ap_
with the Asean COUntriCS'in-  plied to the developing
fantile steps towards export- countries of Asean.
ing manifacturcd  goods.  --On the symposium, Dr
But the fact is that prOteC-  Mahathir said the mcct-
tionism is very strong espc-  ing was timely as there
cially in Japan.” was a critical need  for

Asean to seek new fron-If there is to be meaning- tiers to promote sus_
fUl economic relations be- taineb  growth since &be,
tween Australia, Japan and 60 old established indtis-
Ascan. protectionism, he trial nations can no lo;~g-
said, must be rcduccd or mo- cr be relied upon, cxclusi-

vely to provide the engine
of growth in world trade.”

Hc said the growing
importance of the Pacific
region also made,it  im-
perative that Ascan  meet
with its ncighbours to as-
certain how best to work
together for mutual bene-
fit.
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