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,---A N A T I O N A L  SHPPPING ADVXSrjRY

c,rJ’JNCIL  WXLL S O O N  0E SET UP 7-Q ADVLSE  T H E GOVERNk4ENT  ON ALL M A T T E R S
REiliTING  TO SHIPPXNG  A N D  T H E  N A T I O N A L  SHIPPliNG  hINESt D A T U K  SERl
DR .MAHATHIR MOHAMAD ANNOUNCED TODA’f m-_-.---__._  __ ._ - _----

T H E  P R I M E  M I N I S T E R  SAID TH,E S E T T I N G  UP 0F THE COYNClL  WAS‘TO
ENSURE YHAT SHIPPING WAS BEING PROMOTED IN AN EFFECTIVE BANNER.

IN ADDITION 3 S T R A T E G I E S  W E R E  NOlr3  BEING FCRMULATED  TO RAISE THE
DYNAMfSN  OF THE NATl[ONAL  SH1F’PSNG  LENES  FOR 1plF’OR-f  A N D  E X P O R T
SHIPPING SERVICES.

D A T U K  SERI DR. MAHATHXR SAiD THIS IJHEW OPENlMG  THE TWO-DAY
SEMINAR 9N MALAYSIAN-BRITISH XNVIS1BL.E T R A D E  L I N K S  ORGAN.tSED JOINTLY
BY THE BR1TPSH INVISIBLE EXPORTS COUNCIL AND THE COUNCIL 3N
MALAYSXAN  1NVISIBL.E  TRADE AT THE HITON  HOTEL HERE.

HE STRESSED THAT MUCH NEEDED T0 BE DONE Tc) 3tyPROVE THE SHIPPING
SERVICES IN THIS COUNTRY.

THIS WAS IN VIEW OF THE FACT THAT PAYMENTS 0N FREZ&T AND
I N S U R A N C E  C O S T  T H E  N A T I O N  C L O S E  TO 93 BlLLlON  LAST:YEAR;  AGAXNST
THIS? MALAYSIA  EARNED ClNLY  ABOUT ‘3bOCl  MILLlON.,--MORE
1437MSP  37 0 7  34 - -
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MAHATH1R-SHIPPING  2  KUALA LUPIP’JR
DATUK SERI D.R. MAHATHIR  SAID TO REDUCE THE DEFICIT ON SMPPPINGI ,

THE G~?VERNWE&T  HAD ADOPTED A STRATEGY.TO ‘3JBSTIT~JTE  THE W1tjE RANGE

O F  S E R V I C E S .  &Z&l  0E1NG TMPORTED.NOTABLY  BY ‘BUYING FREYGHT ON BOAR’D
(FOB)  I N S T E A D  O F  COST’  I N S U R A N C E  A N D  FREIGHT  (CZ_F) TO 5AVE  F R E I G H T
C H A R G E S .

HE ADMITTED THAT IT WAS ALWAY,C E A S I E R  T6 BUY CIF A N 5  S E L L  F O B
BECAUSE VERY LTTTLE NEEDED TO 0E DONE LS%TH  OTHERS HAVrNG TO HANDLE
T H E  GOODSvFIND  CARGO  SPACE AN5 SHIPS AN5 PAY FOR “hMSURkNCE  AND A
HOST 01’ AGENCIES AND PEOPLE TNVOLVED IN THE TR4NSPORT  AND DELIVERY.
BUSINESS.

B U T  THEN3  HE hO5E51 T H E  NATION  WOULD  MOAN 0VER THE FACT T H A T
MALAYSIAN r,c30c:S  WERE NOT CARRIE5 BY MALAYSIAN SHIPS OR INSURED BY
MALAYSIAN CilbMPANKES.

+WHY SWClULD  FOREIGNERS WHO ARE BUYING FOB 0R SELLPNG CIF B O T H E R
TO USE OUR SHIi’S OR OUR AGENCIES OR OUR INSURANCE COtiPANIES?

+blE WILL NOT HELP THEM; ldHY  SHOULD THEY HELP US HAKE MORE
MONEY?+ .~

THE PRIME HLNISTER  SUGGESTED THAT IF ?lALAYSIANS  WI
M A X I M U M  PROFXT~TMEY S H O U L D  .TR-Y  70 DEL~IVER THEIfI G005S  RIG

4NT TO EARN ,THE
HT.UP  T3 T H E

50ORSTEP  OF THEIR CUSTOMERS AND PECK THEIR  PW-RCHASES  RIGHT AT THE
FACTORY FLOOR IF POSSZBLE.---MORE
‘i441MST 1 7  07 t?,4
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MAHATHIR-SHXPPING 3  KUALA LUMPUR
+THIS  M E A N S  H A R D  W O R K  A N D  G R E A T E R  R I S K S . B U T  I F  O T H E R S  CANr. W H Y

C A N ’ T  W E ?  I F  W E  C A N ’ T  O R  WON’T? T H E N  L E T  U S  QUIT M O A N I N G  ABOUT O U R
lNVLSI0LE  DEFIICPTS.+

DATUK S E R I  D R .  M A H A T H I R  S T R E S S E D  T H A T  M A L A Y S I A  RECOGNXSED
B R I T I S H  E X P E R T I S E  I N  T H E  A R E A S  O F  F I N A N C I A L  SEdVICESv U N D E R W R I T I N G
A N D  R E I N S U R A N C E  A N D  S H I P P I N G  A N D  H O P E D  T H A T  T H E Y  GJOULD  C O O P E R A T E
W I T H  M A L A Y S I A  FOR M U T U A L  B E N E F I T .  .

H E  S A I D  I N  R E C E N T  BUDGETS9 T H E  GOV-iRNMENT P R O V I D E D  LI0ERAL
I N C E N T I V E S  T O  E N C O U R A G E  D O M E S T I C  I N V E S T M E N T  I N  S H I P S  A N D  T H E  W R I T I N G
O F  I N W A R D  I N S U R A N C E  v F R E I G H T  I N S U R A N C E  A N D  R E C I P R O C I T Y  I N  Q U A L I T Y
R E I N S U R A N C E .

I N  ADDITION? T H E  I N D U S T R I A L  D E V E L O P M E N T  B A N K  H A D  B E E N  C H A R G E D
W I T H  T H E  R E S P O N S I B I L I T Y  T O  P R O V I D E  FINANClAL’ASSESTANC  P O  E N C O U R A G E
P R I V A T E  I N V E S T M E N T  I N  SHIPPSNG A S  W E L L  A S  T?. R A I S E  ,THE-CAPACITY A N D
CAPAPnILITY OF EXISXTING  S H I P Y A R D S  T O  U N D E R T A K E  S H I P  R E P A I R I N G  A N D .
T H E .  BUILDXNG  OF SHXPS  T O  M E E T  B O T H  D O M E S T I C  A N D  TNTERNATXONAL~
D E M A N D . ---BERNAMA _.. .-. -7
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