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’ PETALING JAYAl J U L Y  18 (BERNAMAI-- T H E  ,GOVERNMENT  CANNOT AN D  . A
SHOULD NOT CONTINUE TI’, INVEST IN WHAT IS THE DOMAIN OF THE PRiVATE  ‘.,
SEFTOR,  PRIME.MINISTER.DATUK  S E R I  DR; tjAHA*THIR  MQHAMAD  SA$D T O D A Y .

H E  S A I D  T H E  E X T E N T  O F  T H E  G O V E R N M E N T ’ S  INVQ~EME~T-HAS.ALREADY
L A R G E  A N D  I T  S H O U L D  L I M I T  I T S  ROLE T O  A N  A P P R O P R I A T E  L E V E L  S O  T H A T ;
T H E  P R I V A T E  S E C T O R  C O U L D  P L A Y  I T S  P A R T .

1 T H E  P R I M E  M’INIS’TER A D D E D  T H A T ,  T H E  G O V E R N M E N T ,  H A D  A L R E A D Y  ’
E S T A B L I S H E D  T H E  I N S T I T U T I O N A L  F R A M E W O R K  ‘ A N D  C R E A T E D  THE.NECESSARY
E N V I R O N M E N T  FCIR T H E  P R I V A T E  SECT.OR T0. SHQ.W.:;ITS CREATIVITY; AND  T0

T A K E  T H E  L E A D  .IN I N D U S T R I A L  I N V E S T M E N T S .
T H E  P R I V A T E  SECTOR9 H E  S A I D ,  H A D  W I T H I N ,  I T S  RESdURCEdTHE ~

A B I L I T Y  T O  B E  C R E A T I V E  AND’INNOVATXVE,  PIND.TO,TAKE T H E  O P P O R T U N I T Y  _
TO W O R K  W I T H  T H E  G O V E R N M E N T  W H I L E  A T  T H E  SAME.TIME  A C H I E V E  H;GH
P R O F I T A B I L I T Y .

DATUK S E R I  DR; MAHATHIR W A S  L A U N C H I N G  NALAYSIAN’VENTURES  BERHADi
T H E  F I R S T  V E N T U R E  CAPITAL,COMPANY  I N  T H E  COUNTRYyWHICH  W&S ’
E S T A B L I S H E D  BY T H E  A R A B - M A L A Y S I A N  M E R C H A N T  BANKAND  I T S  P A R T N E R S . - - -
MORE
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M A H A T H I R - B U S I N E S S  2 KUALA  LUMPUR’ ’
T H E  PRIME MINISTER ASSURED T H E  P R I V A T E  SECTOR  THAT T H E

G O V E R N M E N T  WO(JLD  P R O V I D E  T H E  N E C E S S A R Y  S U P P O R T  T O  T H E  G’ENUINE
E N T R E P R E N E U R S  CO?MJ-TTED  TO T H E ’ C Q U N T R Y ’ S .  IMDUSTRIALISATION
PRQGRAMME. /

- * T H E  CrJ’JNTRY  I% N O T  S H O R T  O F  E N T R E P R E N E U R S  BUT W H A T  W E  A R E  S H O R T
QF IS T H E  D I S C I P L I N E D  E N T R E P R E N E U R S ,  W I T H  INNOVATIVE  IDEAS*+ H E  A D D E D .

.)HE S A I D  M A N Y  E N T R E P R E N E U R S  S T A R T I N G  A N E W  D I D  NOT’HAVE  T H E  T R A C K . ’
R E C O R D  TO E N A B L E  T H E M  T O  R A I S E  THE, FUNDS  T H E Y  R E Q U I R E D ’  A S  T H E
TR4DITIQN4L  B A N K E R S  W O U L D  W A N T  TO S E E  T H E I R  P A S T  PERF’ORMANeESr  THEIR
BALANCE  S H E E T  A N D  P R O F I T  A N D  L O S S  A C C O U N T S  A N D  M A R K E T  S T U D I E S .

iA PI’wEERr  T H E  P R I M E  MINlSTER  A D D E D 9  W O U L D  H A V E  N o  T R A C K  RECORD
+I rf4LK  4BQUT  AND &F A L L  T H E  B A N K E R S  W E R E  TO T A K E  T H I S  A T T I T U D E 9
TH,ERE  W O U L D  N O T  B.E A  * S I L I C O N  V A L L E Y + .

\+THIs  I S  N O T  T O  I M P L Y  T H A T  B A N K E R S  S H O U L D  N Q T  BE. P’RUDENir A S ,
I N D E E D  T H E Y  M U S T  BE’AS C U S T O D I A N  O F  D E P O S I T O R S  FUNDS9  B U T  T H E Y
SHOULD NOT BE 4FRAID T O  A L L O C A T E  4  S M A L L  P O R T I O N  O F  THEIR R E S O U R C E S
TO I N V E S T  I N  N E W  BUSIN_ESSESv+___DATU,K  SERI_  D R .  MAH4THIR  $AID1-,-- M O R E .

HAHATHIR-BUSINESS  3 KUALA.LUMPUR
-

H E  SAID IT HAS .T”HE ~VENTURE’.‘~~~lTAlISTS’ W H O  W E R E  ,WILLIN~‘=J  ‘TAKE
&L!CULATED  R IS K S  A N D  HE L P  ,ENc,~U~RAGE  NEW P R O D U C T S  ,AND  SERVICES  A N D ’
“~;;:a;; T H E M  I N T O  G R O W T H  I N D U S T R I E S  T H A T  E N A B L E D  N E W  TECHNgL”GlES  To

T H E  iRIME MINISTERS  HOWEVER9,WARNED  T H A T  A N  I D E A  OR KN%HOW  ON ’
THE’MAKING  O F  S O M E T H I N G  D I D  N O T  E N S U R E  B U S I N E S S  S U C C E S S  4s,TQ
sUC.CEEDy  THE KNoWHoW  MUST BE COMBINED WITH M A N A G E M E N T  AND M A R K E T I N G - ’
EXPkRTISE.

kE SAID  IT W A S  I M P O R T A N T  F O R  T H E  P E R S O N  WItH T H E  KNC#HbW  iHO MAY
N O T ’  H A V E  T H E  O T H E R  T W O  A T T R I B U T E S 9 TO  BE P R E P A R E D  T O  W O R K  W I T H  T H O S E
W H O ,  H A D  T H E S E  ATT?iBUTE’S  T O  I M P R O V E  T H E  C H A N C E S  O F  SUCCESS,AND  N O T
B E A R  T H E  W H O L E  B U R D E N  O F  F A I L U R E .

+IT IS  T I M E  T H A T  M A L A Y S I A N S C H A N G E  T H E I R  ATTITUT’E  A N D  I N - S H A R I N G
T H E I R  KNOWHOW? D I S T R I B U T E  A N D  L E S S E N  T H E I R  R I S K S  W H I L E  EUfkDING  ”
SAFEGUARDS  TQ E N S U R E  T H A T  T H E  KNQWHOW  IS N O T  C O M P L E T E L Y  ‘LOSTP+  DA-i-UK *
S E R I  D R .  MAHATHIR SiAI’D.

H E  S A I D  T H E  V E N T U R E  C A P I T A L  I N D U S T R Y  H E R E  W A S  O N L Y  I N  ITS
E M B R Y O N I C  S T A G E  AND 4N ‘ I M M E D I A T E  T A K E - O F F  S H O U L D  NO’T f3E E X P E C T E D  A N D
IT WAS  E M P H A S I S  ON E N T R E P R E N E U R S H I P  A N D  T H E  A P P L I C A T I O N  O F  E X I S T I N G
TECHN.f>L.OGY  R A T H E R  T H A N  T E C H N O L O G I C A L  B R E A K T H R O U G H  T H A T  WOULD  MAKE .’ ’
V E N T U R E  C A P I T A L  A T T R A C T I V E  HERE.--- M O R E 1
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M A H A T H I R - B U S I N E S S  4  K U A L A  L U M P U R  >
.THE PRIME MINIBTER S,AID THAT-.YEjNTURE..;CAPI*T.AL~  NO DOUBT,  I N V O L V E D  A

CEPTAIN  DEGREE OF RISKS.  BUT .T.HE.:irSUCCESS-.  OFi. BUSINESS EXTENDS BEYOND
i3AL)tNCE SHEET F IGURES AND THE IMMEDI’ATE ABILITY TO REPAY<. ( /

+IN TkE PAST9 ,MANY ‘VE,NTURE C O M P A N I E S  IN T H E  U N I T E D  STAT&  ,HAVE’
FAtLED  B E C A U S E  T H E Y  W E R E  GREEDY9 I M P A T I E N T ,  L A C K E D  T H E  NEC$SSARY
COMMITMENT OR DID NOT POSSESS ,THE ENTREPRENUERIAL SPIRIT TO CARRY
OUT PROJECTS SUCCESSFULLY?+ HE ADDED.

DATUK SERI DR. MAHATHIR WAS PLEASED TO NOTE THAT THE &CHANT
BANrING  INDUSiRV  WAS WELL ENOUGH ESTABLISHED OVER THE LAST”I5  YEARS
FOR IT TO BE THE VITAL VEHICLE TO ASSIST OTHER COMPANIES TO
RESfRUCTURE  AND COMPLY ,WITH THE NEW ECONOMIC ‘POLICY (NEP‘, . -

HE SAID MERCHANTS BANKS IN MALAYSId  THESEMSELVES HAD COMPLIED
WITH THE NEP AND HAD SUBSTANTIAL BUMI’PUTERA  PARTICIPATION BOTH IN

. TERMS OF OWNE’RSHIP  4ND M A N A G E M E N T .
i-OF THE ,12 M E R C H A N T  BANKS, BUMIPUTERA  EQUITY ‘PARTICIP.ATfOl’jr

INCLUSIVE OF: GOVERNMENT CONTROLLED CORPORATIQNSv  AMOUNTED TO 68.2
PERkENT  AND ‘t3.S .PER CENT OF SENIOR MANAGEMENT STAFF ARE ‘2
BUM,SPUTERASI+  H E  ‘ A D D E D  .‘---BERNAM
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