MAHATHIR-ECONOMY LRy @

KUALA LUMPURs JULY 31(BERNAMA) -- OUTMODED PRACTICES CARRIED
OVER FROM THE COLONIAL DAYS WILL ‘BE DONE AWAY- #iVH AFTER’ THE
PROPOSEDDETAILED STUDY OF THE NATION’S ECONOMY»DATUK SERI DR
MAHATHIR MOH&MAD SALD .

THE PRIME MINISTER SAID THE STUDY WOULD BE CONDUCTED IN THE
CONTEXT OF THE NATION'S DEVELOPMENT NEEDS AND THE ECONOMIC
RECESSIQN.

THE STUDY WOULD ZnNUOMPASS A BROAD SRECTRUM: INCLUDING SUCH
MATTERED A8 TAXES .hE STRENGTH OF THERINGGIT: AND CONSEQUENCES OF
THE NEW ECONOMIC POLLICY (NEP) .

+WE WILL HAVE TO EXAMINE EVERY SINGLE THING THAT WE HAVE DONE.+
HE TOLD REPORYERS AFTER OPENING A SYMPOSIUM ON BUMIPUTERASAND THE
NATION'S ECONOMY HERE. .

+IN MANY AREASy we' HAVE BEENCARRYVINGOUT PRACTICES WHICH ARE
ALMOST TRADITIONAL ANO WHICH ARE: IN FACT A CARRY OVER OF THE

COLONIAL DAYS. THIS HEEDS YO BEEXAMINED s+ HE 8ALD.-~ MORE
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DATUK SERI DRMAHATHIR WAS ELABORATING ON HIS RECENT
ANNOUNCEMENT THAT THE GOVERNMENT WOULD UNDERTAKE A DETAILED
EXANIMATIONOF ALL FACTORS AFFECTING THE NATION’'S ECONOMY.

HE HAD SAID THAT THE STUDY+WHICH WAS DECIDED ON AT LAST
WEDNESDAY'S CABIMETHMEETINGsWASTOENABLETHE GOVERNMENT TO KNOW
WHETHERIVTS POLICIES SUCH AS THOSE ON TAXATION» TRANSPORTATION ANO
CONSTRUCTION WERE ACTUALLY DOING GOOD.

THE PRIMEMINISTER SAID TODAY ! +WE MUST ADMIT THAT NO ONE SINGLE
POLICY WiILL DO %E& 400 PER CENT GQOD. THERE ARE PROS AND CONS TO IT.

+IFsDURING TMZI COURSE OF THE SYUDYsWEFIND THAT A POLICY IS ON
BALANCE &00Ds THAT IT8 GOOD OUTWEIGHS THE BAD» WE WILL CONTINUE WITH
IV, BUT iF THE REPE R"USSION* TO THE' PEOPLE ARE, BAD WE WILL REVEIEW
THE POLICY.«

HE SALDTHE REVICW WOULD TAKE INTOCONSIDERATION THE MACRO ANO
THE MICROFACTORE AFFECTING THE NATION’S ECONOMY.-- MORE
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DATUKSERI DR MAHATHIRCOULD NOT SAY KNOW HOW LONG THE STUDY
WOULD TAKE BECAUSE IT WOULD BE +VERY COMPLEX+ WITH+EVERY SINGLE
1T+ SCRUTINISED.

" OTHER AREAS TO BE COVERED BY THE STUDY ARE THE INVISIBLE TRADE
AND THEDEFICIT THAT THE COUNTRY IS FACING. (

THE PRIME MINISTER SAXD THE COUNCIL ON IMWISIBLE TRADE HAD
COMPLETEO ITS8 WORK AND SUBMITTED & REPORT TO THE GOVERNMENT. :

CTHE COUNCIL wWOULD BRIEF THE CABINET AND SENIORGFFICIALS
INVOLVED INFORMULATING COVERNMEMT POLICIES TOMORROW EVENING.

HE €AID THE GOVERNMENT NOW HAD A +FAIR PICTURE+ OF THE
INVISIBLES»AND SUGGESTIONS HA0O BEEN MADE ON HOW THE COUNTRY COULD
PNCREASE IT8 HANDLING OF THESE..

+WE -NEED TO EXAMINE VARIOUS STEPSs INCLUDING FORMULATION OF
LEGISLATION, TO OVERCOME THE ‘PROBLEMOF. INVISIBLES(GOING TO OTHER
COUNTRIES)»+ HE ADDED.-- BERNAMA
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