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SYDNEY r AUG .13 CPERNAMA’,  -c ‘ T H E  ‘.MALAYSSAN  O V E R S E A S  ZNVESTMENT.
COHPORATI(SN’!MOIC)  H A S  E S T A B L I S H E D  S E V E N  B R A N C H E S  I N  T H E  PACSFIC

REG’TON  AS,  PART O F  ITS .INITIAL M O V E  T O  S P R E A D  I T S  I N V E S T M E N T  WINGJN
DEVELOPING COUNTRI.ES.

PRXME’MINISTER GATUK SERI  D R  MAHATH~R  M~HAMAD  bH0 DISCLOSED .

TH.15 HERE TONIGHT SAID THE CORPORATION H&D  AL% SIGNED’4
J O I N T - V E N T U R E  AGREEMENT  FOR THE BUILDING OF 4 MULTI-STOfjEY  HOTEL I N

’ SUPP AND WAS IN THE PRQCESa,- OF NEGOTiATtNG  FOR THE DEVELOPMENT 0F A
T(?URIF;T  PROJECT IN PAPI.) N E W  G U I N E A .

HE S A I D  T H E  C,ORPORATI~‘,N  F O R M E D  BY .Lc)INTl_Y BY 13 COMPANIES  IN
tl414YSIA AFTER HIS RETURN FROM AN OFFICIAL TRTP TO SOUTH PACIFIC
CO’JN’KRIES  SOME TIME AGO WAS MAKING S4TISFACTOIRY  PROGRESS ALTHOUGH
IT MIGHT BE 4 i3IT SLOW IN SECURING SUBSTANTSAL  INVESTMENTS. ’

THE PRIME MINISTER WAS REPLYING RO QUESTIONS RAISED DURING A
D I N N E R  IN HIS HONOUR  I!V T H F  ASEAN-AUSTRALIA  BUSIN,ESS’  C O U N C I L  HERE .

4)30UT  300 LEADING  AUSTRALIAN BUSINESSMEN I BANKFRS AND INVESTORS
A T T E N D E D  T H E  I:)INNEF?  AT A HcrTEL..  --MORE
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HE SAID THE ,I,DEA B E H I N D  T H E  S E T T I N G  Ub OF THE CORPORATId  WA+‘:: ’

TCI f’R0MQTE HETTER’LINKS  W I T H  D E V E L O P X N G  ,COUNTRIES  IN THE PACIFIC,
REGION  AS W E L L  A S  I N  O T H E R  PAflTS  O F  T H E  WORLDv  P A R T I C U L A R L Y  I N
E C O N O M I C  AND TRADE MATTERS.  b

(., ,,I :I‘. .)
+Al..THOUGH  W E  A R E  N O T  A N  A D V A N C E D  C O U N T R Y  1 WE FEEL WE’ HAVE .:.‘..  ~;~,.,, i

C E R T A I N  E X P E R T I S E .  A N D  E X P E R I E N C E  A N D  W E  CAN’ CONTR,IDUTE  TO THE’ /.
DEVELOPING COUNTRIES IN THE .RECFQN  IN THE INTERESTS OF BOTHI+  HE L ” I
S191D. .

D4TUli  SERI DR MAHATHIR MADE IT. CL.EAR THAT IT WAS NOT THE
GctVERNMENT’S  INTENTION TO ENCOURAGE THE CORPORATION TO INVEST IM’ ” ,,

DEvEL(:,PED COUNTRIES IN THE REGION .SUCH  AS AUSTRALIA AND NEW ZEALAND
0N HIS PERCEPTION OF AUSTRALIA ’S ROLE IN T H E  A S I A - P A C I F I C

RE’CI,ONI  THE PRIME. MINISTER SAID TT WAS MALAYSIA’S HOPE THAT HEING
,0NE 0F THE tW0 D E V E L O P E D  C O U N T R I E S  IN T H E  4REAv  A U S T R A L I A  C9ULG
PROVIDE THE GUIDANCE TO LESS DEVELOPED COUNTRIES WHILE PROV,IDING/A
GiOOD  MARKET FOR THE PRODUCTS OF THESE COUNTRIES. P ., ,_1 I

_” HE S410 SUCH COOPERATION WOULD CERTAINLY LEAD TO BETTER ’ ‘.‘.z.
COHESEON  IN RELATIONS AMONG COUNTRIES WITHIN THE PEGSON.  --MORE’“’
?TJn9MST  13 OB 8 4
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%CH A C O H E S I O N  WOU’LD XN. TU RN  L E AD  TO  G R E A T E R  I ND U ST R I AL

iOMPLEMENT4TION  A M O N G  T H E  C O U N T R I E S  C13NCERNED.
HE C.ITED 4S AN E X A M P L E  M4LA’dSIA’S  OtiN P O S I T I O N  bN THE M A T T E R

:.’ HE SAID  fT WAS UNWISfi  FOR M4LAYSIAq  B E C A U S E  O F  I T S  L I M I T E D  EX&T’TSE
,,dND  SKILL?  TO A T T E M P T  T O  G O  I N T O  A  HI’GHER TECHNoLO,GY’ INDU.SiRY .I’F
v$USTRALIA’S  OWN WAS HIGHLY: DEVELOPED.

+‘IF A U S T R A L I A  ‘ES READi WE W I L L  PRQVIDE O T H E R  ‘SUPPORT.ING ’
INDUSTRlES  4ND  IN THIS W A Y  B O T H  COUNT’RIES W I L L .  G A I N  I N  TERMS OF CClST
BENEFITSq+.  HE SAID,

DATUK SERI DR MAHATHIR ALSO  A N S W E R E G  0UEStIONS ON MALAYSIA ’S
^ l_OOh’  EAST POLICY 1 THE PRlVATIZATION  CONCEPT AND AUSTRALIA’S.“FUTURE

R0L.E W I T H  REGARD T O  ASFAN.
l-0 A ‘JUESTTON  fJN W H E T H E R  H E  S A W  T H E  P O S S I B I L I T Y  O F  A U S T R A L I A

BECOMING AN ASEAN MEMBER:;r’lNE  DAY1  GIVEN ‘THE eRESENT U N D E R S T A N D I N G
B E T W E E N  RIJSTRALIA AND THE RFGIBNAL GROU’PING,. THE PRIME MINISTER SAID
HE D 10 N0T SEE THE POSS’LR  IL IT-Y OF SUCH A DEVELOPMENT IN’ THE
FijRSEEkRLE F U T U R E .  - - M O R E
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t,A!; I T  1% WOW W E  HAVE RE.tECTED  kPPLICATl.ONS  FR&l S O M E
IJF’IFL.~~PINC; !:I’I\JNTH~FR  I N  THF: R E G I O N  Ft-)R’  MFMP~ERSHIP  OF ASEAN. I T  I S
Iil(jHLY UNLt1it:L.Y  T H A T  WI! WILl_ ACCEPT A U S T R A L I A  W H I CH  I S  ‘A DEVEl.0t’E.D
C O U N T R Y  W H I L E  R E J E C T I N G  T H E  D E V E L O P I N G  ONESI+  H E  A D D E D . \

+HOWEVER  A U S T R A L I A  W I L L  C O N T I N U E  TO B E  A N  AsEAN’CLOsE  DIALQGUE
P A R T N E R ’  A N D  S H O U L D  B E  REAPY TO A C C E P T  S O M E  O F  O U R  S’IMPLE  PRODUCTS,+
H E  S A I D .

E A R L I E R  .IN H I S  SPEECH* DATUH SERI D R  M A H T H I R  S A I D  T H E R E  WAs N O W  :
.A N E E D  F O R  D E V E L O P E D  C O U N T R I E S  T O  R E T U R N  TQ I N T E R N A T I O N A L L Y -  AGREE[)
R U L E S  AND P R O C E D U R E S  F O R  T H E  BETTER  CONDiJCT O F  T R A D E .

H E  S A I D  AUSTRALIA*  A L O N G  W I T H  (STHER D E V E L O P E D  C O U N T R I E S .  MiJsT
R E M A I N  CCJMMITTED A N D  R E S O L V E D  TO HAVtNG AN  O P E N  AND FREE
MULTIL~ATERAL  T R A D I N G  S Y S T E M .

H E  SAID: +REMEMBER  A L W A Y S T H A T  T H E  P R O S P E R I T Y  OF Y O U R ’  C U S T O M E R
I S  B E N E F I C IA L  T O  YOCJ. T H E R E  I S  N O T  M U C H  T H A T  YPU C A N  SELL T O  t’~>oR
PEOPLE I SO H E L P I N G  Y O U R  T R A D I N G  P A R T N E R S  to A C H I E V E  pR(?sPERI’t-Y  1%
GOOD FOR YOIJR B U S  CNESS, +

THE P R I M E  MINKSTER  E X P R E S S E D  R E G R E T  O V E R  WHAT HE  DEscRIB~~D  ,As
S T A G N A T I N G  EC(?NOtllC  A N G  TRAD’E R E L A T I O N S  B E T W E E N  MALAYSIA A N D
A U S T R A L I A  O V E R  T H E  P A S T  F E W  YEARS,.. --MORF: ,
?3?3MST  43 08 jl, I
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.H\_‘AMING A N  I N C R E A S I N G L Y  P R O T E C T I O N I S T  AUSl'RALSA  FOR IT1 H E
‘: A 1 [j : ,+THIS SI’I;UATION  C A N  OpILY B E  D E S C R I B E D .  A,S DISAPPOlNTIN’G~
P A R T I C U L A R L Y  lN.VlEbJ OF T H E  C L O S E  PRQXIMSTY O F  T H E  TWO C O U N T R I E S . +

+AUSTRALIA’S  R E S P E C T I V E  I M P O R T  P O L I C I E S  H A V E  M A D E  I T
I N C R E A S I N G L Y  DIFFICULT  FOR M A L A Y S I A ’ S  M A N U F A C T U R E D  P R O D U C T S  ‘I.0 ENTER ”
T H E  A U S T R A L I A N  M A R K E T . +

CTCJ QUt31’E  ,4 FEW  EXAMPi_ES*  PLYWOODr  C L O T H I N G  A N D  FOOTWEARI  AI’R
CONDITIONERSI  F A T T Y  A C I D S  .AND’ R U B B E R  GOLVES A R E  S U B J E C T E D  ,.T’O H I G H

,, ~J~RT  D U T I E S  AN D  QUOTAS+  H E  S A ID .
T H E  P R I M E  M I N I S T E R  SAID  ‘ T H A T ’ W H A T  W A S  PARTICUCARLY

D I S A P P O I N T I N G  W A S  T H A T  T H E S E  W E R E  PRODIJCTS  F O R  W H I C H  MAL@YSIA HAI'
DEVELOPED  A CtJMPETITIVE  A D V A N T A G E  A N D  W H I C H  I T  btdS PRCOlOT~ING  .IN ORDER
TO S T E P  U P  T H E  V A L U E  A D D E D - C O N T E N T  O F  I T S  EXPQRTS.

HF:  HOWEVER  BEt_.IEVEP  T H E R E  W A S  N O W  R O O M  T’-1 SUBSTANTIALY, ,INCREAsF
‘THE ‘LE~KI..  GF TRADE  PETWEEN THF TWO COUNTRIES FOR MUTUAL P#ENEF  IT.

THIS C A L LE D  F O R  G R E A T E R  4141)  C ON T I N U O U S  CibNTACT B E T W E E N
A1JSTRAL1AN  A N D  MAI_AYSI.AN B U S I N E S S M E N .

.‘,3 : I,.  .
H E  EXPLAINED  T H E  C~MJSIST.~~~TI_Y  U N B A L A N C E D  ‘ T R A D E ’  FKTiiEIiN~~tiE  ‘TWil

c.$UNTRIES  W H I C H  WAS H E A V I L Y  IN AUsT‘RALIA’S  FAVOUR  ,FOR ‘MAN++E,4Rs  HAo
BECOME (4 SOURCE: OF CONCERN TO MALAYSIA.’ ‘. ::‘?+
--BERNAMA
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