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KUALA LUMPUR Sun. —
The Government kill only
recognise Sino-Maay joint-
ventures where the bumi-
putra partners are Judge_d
as capable of playing ther
roIeDactll\(/eIsy, Dlme \ wgs—
ter Datuk SeriDr, athir
Mohamad said tod.é?/dft"

He added that considera-
tion would be confined to
‘such partnerships even in
cases where the Govern-
ment mi ht be accused of
helping taose who were a-
ready capable of helping
themselves.

' Dr Mahathir advised
those who lacked capability
to take up management
courses to upgrade their
skills or gain “experience
‘through direct involvement
a an appropriate level.

“The Government is not
‘going to preside over the
distribution of money to
anyone who thinks he
‘should have his turn_irre-
spective of his capability or
sincerity,” he said” at the
opening of the 38th AGM of
‘:tﬁe Associated Chinese
=1Chambers of Commerqge
‘and Fndustry of Malaysia
here. . .

He aso said that it was
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only through such genuine
Sino-Malay co-operation
that Government involve-
ment in business would be
minimised and the targets
of the New Economic Policy
be achieved.

However, he added that
both sdes must be sincere
in working together and not
regard co-operation as a le-
ver to obtain concessions or
other facilities from the Go-
vernment.

“The Government cannot
be forever buying compa-
nies in order to acquire the
necessary shares fbr bumi-
putras. .

“Besides, if the Govem-
ment does that, you gt_he
non-bumiputras) will find
yourself " in competition
with Governmeni-owned
companies and that is not
healthy for you,” he said.

Dr Mahathir added that it
would be “far better that
the acquisition or the set-
ting up of new companies
be " joint-ventures between
bumiputras and non-bumi-
putras s0 that Government
involvement can be mini-
mised.” )

He advised bumiputras
“not to expect free shares
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or sinecure jobs as a result
of such joint-ventures.”

“They should participate
actively and try to upgrade
their skills through learn-
ing from their, oartners.”

On the other hand. non-
bumiputras must not ‘tempt
their bumiputra partners
into lending-their names for
a fee, Dr Mahathir said.

“I have found some peo-_
ple offering $1 million to $2
million ‘to obviously unsui-
table people as partners. s

“A lot of people go to my
constituency FKu
in Kedah) to seek out people
who may_ be close to me to
offer paitnerships in return
for influence. | can assure
you that this is the surest
way of not getting what you.
want “he said.

He' advised members of
the ACCCIM interested in
helping the Government
achieve the NEP targets to
“please avoid the people
who clam that they know
s0-and-s0 who can give the
necessary  approvals.”

On the I}erlvatlsatlon pro-
gramme, Dr Mahathir said
that the Government had
identified severa areas/but
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would also examine any__

proposdl made’ from other w/the whole nation will bene-,

quarters.

He added that certain gui-
delines had been drawn up
and would be available to
the private sector soon.

Despite criticisms made,
he added that the Govem-
ment_hoped to see a positive
reaction from the business
community. ...

“We have no illusion
about grofit being your -
main. objective. We think
you should make a profit
when you take over Govern-'*
ment agengies.

“But it is important that
your quest for profit from
privatisation’ should not be
at the expense of the em-
ployees” he added.

Since ‘the Chinese busi-
ness community was in con-
trol of, or accessible to
la’rie amounts of capital, Dt
Mahathir said the Govern-

ment ho members of the
ACCCIM ‘would respond
well as privatisation would

need such capital.

He added: “You can now
prove that you can be more
efficient wnan the Govern-

ment. Thefe is no doubt thet _
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fit from your manggemem\j
skills.” T

With the_advent of pri-
vatisation, Dr Mahathir also,
urged businessmen to leart
to work together while hold-
ing minority shares.

This was besause some of
the services to be priva-
tised were very big and no
single person or gLompany
<:0_L(1:I d take them on done, he
said.

Instead, it would require
realy big companies to take
over some oOf the huge go-
vernment  agencies.

“The idea that a company
can only succeed if so-
meone holds the controllin
shares of 51 per cent mu
be banished.

i

“It is grossly unfair fori

anKone holding 49 per cent

to have no say'in a company

especially when the axd-uP

capital runs into millions,”
he said. -

He added that only when
Malaysians accepted that
companies could ge run ef-
fectively while having only
minority  shareholders that
“really hﬁf companies’
could be buill.
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