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NEW YORK 9 O C T  li tl3ERNAMeZ - -  T H E  G O V E R N M E N T  H A S  N O  I N T E N T I O N  O F
D E V A L U I N G  T H E  R I N G G I T  A L T H O U G H  I T  F A C E D  P R E S S U R E S  AND’WAS  S U B J E C T E D
TO RUMOURS  IN THE C U R R E N C Y  M A R K E T  LAST FRIDAY3 DATUK SERI D
MOHAMAD 3 S A I D  Y E S T E R D A Y .
‘-THEPRIME M I N I S T E R  S A I D  H E  B E L I E V E D  S P E C U L A T O R S  S P R E A D  T H E
RUMOURS  PERHAPS SECAUS,E  OF THE COMING BUDGET SESSION AND THE FACT
THAT A NEW FINANCE MINISTER1 ENCIK DAIM ZAINUDDIN~ WOULD SE TABLING
I T .

H E  BELIEVED T H A T  B Y  S P R E A D I N G  T H E I R  RUMOURS  A T  T H I S  TIME O F  T H E
Y E A R  T H E  S P E C U L A T O R S  H O P E D  T O  L E N D  C R E D I B I L I T Y  T O  T H E I R  C L A I M S .

L A S T  F R I D A Y  T H E R E  W E R E  P R E S S U R E S  T O  F O R C E  D O W N  T H E  RINGGIT AS
AGAINST THE SINGAPORE AND AMERICAN DOLLARS.

DATUK SERI DR MAHATHIR WAS REPLYING TO MALAYSIAN REPORTERS HERE
WHO HAD ASKED WHETHER THE GOVERNMENT CONSIDERED AS SERIOUS THE-
‘ P R E S S U R E S  B R O U G H T  A G A I N S T  T H E  R I N G G I T  L A S T  F R I D A Y .

T H E  P R I M E  M I N I S T E R  S A I D  P U S H I N G  T H E  V A L U E  O F  C U R R E N C I E S  U P  O R
DOWN WAS A NORMAL GAME PLAYED BY S P E C U L A T O R S .

I T  W O U L D  BE A B S U R D  N O T  T O  E X P E C T  A N Y  M O V E M E N T  O F  T H E  R I N G G I T  A S  -
I T  W A S  B A C K E D  B Y  A  B A S K E T  DF C U R R E N C I E S 9  H E  A D D E D .

IT W O U L D  B E  S T R A N G E  I N D E E D  IF T H E  RINGGIT?  A T  O N E  S T A G E  O R
ANOTHERv  DID NOT DEPRECIATE E S P E C I A L L Y  WHEN THE US DOLLAR HAD
S T R E N G T H E N E D  T O  A N  EXT,ENT  WHICH T H E  P R I M E  M I N I S T E R  D E S C R I B E D  A S
+QUITE R I D I C U L O U S + .

H E  SAID?  +I THLNK  T H E R E  A R E  S O M E  PEORLE  A G A I N  T R Y I N G  T O  P L A Y  T H E
O L D  G A M E  O F  MAKING.MONEY  T H R O U G H  S P E C U L A T I O N , +

HE SAID IT M U S T  BE REMEMRERED  THAT WHILE“THE RINGGIT HAD
DEPRECIATED AGAINST THE US DOLLAR AT ONE TINE OR ANOTHER3  IT HAD
A L S O  A P P R E C I A T E D  A G A I N S T  O T H E R  C U R R E N C I E S .

A REPORTER ALSO ASKED THE PRIME MINISTER TO COMMENT QN THE
REMARK OF BANK BUMIPUTRA’S EXECUTIVE.CHAIRMANr,DR  NAWAHI  MAT AHIN,
T H A T  I T  W A S  U P  T O  T H E  G O V E R N M E N T  T O  D E C I D E  O N  H I S  POSITION IN T H E
BANK.

. _ *.,_ . . .“- .

TO THIS HE REPLIED THAT IT  WAS PREMATURE TO COMMENT AS HE WOULD
W A N ?  T O  K N O W  W H A T  P E T R O N A S  -
B U M I P U T R A  -

N O W  T H E  M A J O R  S H A R E H O L D E R  O F  B A N K
H A D  ,IN MIND.

D R  NAWAWI  MET DATUK SERI D R  M A H A T H I R  D U R I N G  A  L U N C H E O N  A T  T H E
M A L A Y S I A N  M I S S I O N  T O  T H E  U N  H E R E  B E F O R E  T H E  P R E S S  C O N F E R E N C E .

MALAYSIAN STUDENTS HERE HAD RAISED THE BANK BUMIPUTRA AND
B U M I P U T R A  M A L A Y S I A  F I N A N C E  I S S U E  D U R I N G  A  D I A L O G U E  W I T H  D A T U K  S E R I
D R  M A H A T H I R  A T  T H E  S A M E  V E N U E  E A R L I E R  I N  T H E  M O R N I N G .  - -  SERNAMA
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