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MAHkTHIR  MOHAMAD HAS TOLD A M E R I C A N  BUSINESSMEN’TO F A C E  T H E  R E A L I ’ T Y
--THA’IUTHSHIFT  MAUFACTURING  A C T I V I T I E S ,  A B R O A D  W H E T H E R  F O R

THE D O M E S T I C  O R  F O R E I G N  M A R K E T . _
HE SAID HIGH  I N T E R E S T  PATES  AND T H E  V E R Y  S T R O N G  D O L L A R  W E R E

PRICING AMERICAN PRODUCTS OUT OF THE I N T E R N A T I O N A L  M A R K E T .
D A T U K  SERI  DR HAHATHIR  T O L D  L E A D E R S  O F  CORPORATIONS,HERE  T H A T ,

+THE ARGUMENTS THAT AHERI'CAN GOODS ARE ALWAYS SUPERIOR’NO’LONGER’
H O L D  W A T E R . +

T H E  P R I M E  M I N I S T E R  S A I D  IN T H I S  C O N T E X T  M A L A Y S I A  COULD  HELP THEM
O V E R C O M E  THE.COHPARATIVE DISADVANTAGES.

M I D - A M E R I C A N  C O R P O R A T I O N S  WOULb  F I N D  I N  M A L A Y S I A  T H E  K I N D  O F
E N V I R O N M E N T  A N D  ECONOMIC A D V A N T A G E S  T H A T  C O U L D .  C O N T R I B U T E  TO THEIR
SUCCESS9  H E  S A I D  I N  A  L U N C H E O N  A D D R E S S  H O S T E D  B Y  T H E  F I R S T  N A T I O N A L
SANK OF CHICAGO YESTERDAY.

EVEN  BY S O U T H E A S T  ASIAN S T A N D A R D S +  M A L A Y S I A ’ S  P O L I T I C A L ,  SOCIAL
AND ECONOMIC PERFORMANCE HAD BEEN O U T S T A N D I N G ,  H E  S A I D

MALAYSIA IXLIEVED  IT ‘COULD PROVSDE  THE KIND OF ENVI;ONHENT TO
ENABLE AMERICAN  C O R P O R A T I O N S  HAVE,,THE  CtJMpET~T~VE  EDGE. -

T H E  S U C C E S S  OF T H E  E L E C T R O N I C  C O M P O N E N T S  I N D U S T R Y  C O U L D  BE
REPEATED IN MANY OTHER AREAS., HE SAJD. _~“..I .,~. _.m_s* . .._...” _~ I_c-

D A T U K  SERf DRRMAHATHIR---SA-ID  %!il P E R  C E N T  O F  AikRICAN INDUSfRIES
WERE RELATED TO FOREIGN TRADE AND’IN HOST OF THESE THEY HAD LOST THE
cOHpETlTl$lE EDGE.1  SOHE TO, JAPANvtSOUTH  KOREA1  T A I W A N  A N D  T H E  E A S T E R N
E U R O P E A N  COUNJRIES.

T H E S E  COUNTRIES  WERE NO LONGER ,PRODUCING  H A N D I C R A F T S  A N D
I M I T A T I O N  GOODS  BUT.HA,D  EVEN H0VE.D X N T O  H I G H  T E C H N O L O G Y  A N D  T H E I R
PRODUCTS WERE TAILOR-MADE FOR THE MARKET AND ATTRACTIVELY
P R I C E D .

T H E  P R I M E  M I N I S T E R  S A I D  T H A T  I N D E E D  B U T  F O R  U.S. PROTECTIONISM,
AMERLCANS  W O U L D  FIND T H E M S E L V E S  H A R D  P U T  T O  S E L L  T H E I R  O W N  PRODUCTS
AT HOME.

lS()LATIONlSM  HAD NOT W O R K E D  P O L I T I C A L L Y  F O R  A M E R I C A N  BUSINESSMEN
A N D  T H E R E  W A S  N O  R E A S O N  T O  T H I N K  T H A T  E C O N O M I C  I S O L A T I O N I S M  COULD 0E

SUCCESSFULvHE  SASD.
EVEN THE UNITED STATES MUST DEPEND ON OTHERS FOR SOME OF HER

NEEDS AND CERTAINLY WOULD. NEED F O R E I G N  M A R K E T S .
D A T U K  S E R I ’ D R .  M A H A T H I R  C A U T I O N E D  A M E R I C A N  C O R P O R A T I O N S  T H A T :

THEY WOULD ONLY OPEN THEMSELVES TO COUNTER-MEASURES IF  THEY ADOPT
W H O L E S A L E  P R O T E C T I O N I S M .

+IN. OTHER WORDSr YOU HAVE TO TRADE WITH THE REST OF, T H E  W O R L D
A N D  Y O U  H A V E  T O  MASNTAIN  A N  O P E N  MARKET!  + HE SAID.--BERNAMA
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