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KUALA  LUMPURy  O C T .  3 0  i.BERNA’MA  1 -- T HE  G OV E R N ME N T  WILL ENSURE

T H A T  S U I T A B L E  P U N I S H M E N T  W I L L  B E  M E T E D  O U T  T O  T H E  C U L P R I T S
R E S P O N S I B L E  FOR T H E  R E C E N T  P R E S S U R E  oN THE RINGGET  E N  T H E  F O R E I G N
EXCHANGE MARKET,  DATUK SERI  DR MAHAPHIR MOHAMAD WARNED TONIGHT.

S A Y I N G  H E  S T R O N G L Y  SUSPECTED~T~%ii-i%itiE-f--~HA0S  ON OCT.’ 5 W A S
A R T I F I C I A L L Y  C O N T R I V E D  ilY PEOPLE WHOSE +GRiED  H A S  O V E R C O M E  T H E I R
C O M M I T M E N T  T O  ETHICI+  T H E  P R I M E  M I N I S T E R  S A I D  T H I S  P R O V E D  T H A T  I T
W A S  D A N G E R O U S  FOR THE UNSCRUPULOUS TO BE ALLOWED INTO THE TRADING OF
CURRENCIES.

- IN A  H AR D -H I T T I NG  SPEECH  A T  TH E  S I X TH  J O I NT  A N N U A L  DINNER  0F THE
A S S O C I A T I O N S  O F  B A N K S  A N D  F I N A N C I A L  I N S T I T U T I O N S  IN M A L A Y S I A  HEREI  HE
POINTEO  OUT THAT THE WORLD’S’M0NETAR.Y  S Y S T E H  W A S  IN A S T A T E  O F
ANARCHY.

+  M O N E Y  I S  NOW J U S T  A N O T H E R  C O M M O D I T Y  T O  B E  TRADED  LIKE RUBBER5
TIN OR PALM OIL AND AS SUCH IT COMES UNDER THE MACHINATIONS OF
SPECULATORS.

+ INDEED, IT IS A DANGEROUS TRADE FOR WE CAN NEVER BE SURE THAT
EVEN BANKS WILL NOT BE TEMPTED TO DEPRESS THE VALUEsOF  H O N E Y  A N D
RAI,SE IT AGAIN IN ORDER TO MAKE A FAST BUCK,‘+ HE ‘SAIDI  ALLUDING T_U
T H E  R E C E N T  R I N G G I T  DEPRECIATIBN  A G A I N S T  M A J O R  C U R R E N C I E S .
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‘ T H E  P R I M E  M I N I S T E R  A G A I N  RULEO  O U T  A N Y  D E V A L U A T I O N  O F  THE’
M A L A Y S I A N  C U R R E N C Y ,  S A Y I N G : +  T H I S  G O V E R N M E N T  D O E S  N O T  B E L I E V E  T H A T
D E V A L U A T I O N  W I L L ’ S O L V E  I T S  E C O N O M I C  PROP,LEMS. ONLY HIGH PRODUCTIVITY
W I L L  . +

T O U C H I N G  O N  T H E  A N A R C H Y  IN T H E  M O N E T A R Y  SYSTEtl,  T H E  P R I M E
MINISTER SAID THERE WAS A TIME WHEN THE E X C H A N G E  R A T E S  B E T W E E N  T H E
CtiRRENCIES  O F  V A R I O U S  C O U N T R I E S  W E R E  FIXED5 BUT N O W  T H E  S Y S T E M  N O
L O N G E R  A P P L I E D .

+ G O V E R N M E N T S  A R E  F R E Q U E N T L Y  P O W E R L E S S  T O  D E T E R M I N E  T H E  V A L U E  O F
THEIR  O W N  CURRENCIES*  AND  D E SP I TE  R E S E R V ES  BE I N G  H E L D  IN D I FF E R E N T
C U R R E N C I E S  T O  R E D U C E  T H E  E F F E C T  O F  C O L L A P S E  O F  A N Y  O N E  C U R R E N C Y ,  THE
F L U C T U A T I O N  C O N T I N U E S .

+ W H I L E  F L U C T U A T I O N  IN T H E  PRICE O F  T H E  U S U A L  COt4MODITIES H A S
ONLY LIMITED ECONOMIC E F F E C T , THE.MOVEMENT I N  T H E  V A L U E  O F  MONEY  C A N
A F F E C T  T H E  TOTAL  E C O N O M Y  O F  A  NATXONy+ H E  S A I D , .

D A T U K  S E R I  D R  M A H A T H I R  R E M I N D E D  T H E  F I N A N C I A L  C O M M U N I T Y  OF ITS
S P E C I A L  R E S P O N S I B I L I T Y  T O  SOCIETY3 C I T I N G  T H E  B M F  C B U M I P U T R A
M A L A Y S I A  F I N A N C E )  L O A N S  A F F A I R  I N  H O N G  K O N G  A S  A  L E S S O N  T H A T  M U S T  BE
D R I V E N  Hi)ME .

BMF D E M O N S T R A T E D  A L L  T O O  C L E A R L Y  T H A T  W I T H O U T  A T T E N T I O N  T O  SOUYD,
M A N A G E M E N T  AND’EFFECTIVE S U P E R V I S I O N ,  SERIOUS,MISTAtiES C0UL.D  ACCURrr
HE SAID.

H E  T O L D  M A N A G E R S  O F  F I N A N C I A L  I N S T I T U T I O N S  T O  B E  T O T A L L Y
C O M M I T T E D  A N D  I N V O L V E D  I N  T H E  A F F A I R S  OF I N S T I T U T I O N S  UWDER  T H E I R
CHARGE.

T H I S  W A S  W H Y  T H E  G O V E R N M E N T  H A D  S E P A R A T E D  T H E  N O N - E X E C U T I V E
CHRXRMEN F R O M  -THE C H I E F  E X E C U T I V E  O F F I C E R S  I N  S O M E  P U B L I C
E N T E R P R I S E S .

T H E  PRItfE  M I N I S T E R  ALSQ SiRESSED T H A T  P R O F E S S I O N A L I S M  M U S T
PREVAIL A T  A7_L T I M E S  A M O N G  T H E S E  M A N A G E R S  I N  C A R R Y I N G  O U T  T H E I R
D U T I E S .

BOARDS OF D I R E C T O R S  M U S T  A T  A L L  TIMES,BE  A L E R T  T O  T H E
E F F E C T I V E N E S S  A N D  C O M P E T E N C E  O F  T H E I R  S T A F F  W H I L E  S E N I O R  O F F I C E R S
M U S T  C H O O S E  E F F E C T I V E  A N D  C O M P E T E N T  P E R S O N N E L  A T  A L L  L E V E L S .

T H E Y  M U S T  S U P E R V I S E  T H E  A F F A I R S  OF.THEIR  INSTITUTIONSI  D E V I S E
E F F E C T I V E  M A N A G E M E N T  I N F O R M A T I O N  S Y S T E M S  A N D  F O L L O W  S O U N D  A N D  P R U D E N T
P O L I C I E S  I N  M E E T I N G  T H E I R  O B J E C T I V E S .

S E L F - S E R V I N G  O F F I C E R S  A N D  L E A D E R S  M U S T  BE W E E D E D  OUT F R O M  T H E
SYSTEM% D A T U K  SERI D R  M A H A T H I R  S A I D .  !,

+  J U S T  A S  I  E X P E C T  T H E  A D M I N I S T R A T O R S  I N  G O V E R N M E N T  T O  B E  F U L L Y
I N F O R M E D  A N D  EE O N  T O P  O F  T H E  S T A T E  O F  A F F A I R S  A N D  P O L I C I E S  I N  T H E I R
CHARGE v S O  W O U L D  I  E X P E C T  T H E  S E N I O R  B A N K E R S  T O  B E  F U L L Y  A W A R E  O F
T H E  H E A L T H  O F  THSIR  I N S T I T U T I O N S  A N D  T H E  DIRECTJON  THSY A R E  S T E E R I N G
OVER T H E  S H O R T  A N D  L O N G  T E R M . . +

H E  T O L D  ‘ T H E  B A N K E R S : ’  +  T H E RESPONS&ITY T H A T  Y O U  B E A R  A N D  T H E
T R U S T  P L A C E D  O N  Y O U  M U S T  N E V E R  B E  ABUSED. IF F O R  A N Y  R E A S O N  Y O U
A B U S E  T H E M  I YOU [III !‘;
21’26MST  3 0  1 0  t3L.
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