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KuALA  LUMPUR? .oCT. 3 0 BERNAMA ES1 - -  T H E  G O V E R N M E N T  W I L L

E N S U R E  T H A T  S U I T A B L E  P U N I S H M E N T  W I L L  B E  M E T E D  O U T  T o  T H E  C U L P R I T S
, R E S P O N S I B L E  F O R  T H E  R E C E N T  P R E S S U R E  O N  T H E  R I N G G I T  I N  T H E  F O R E I G N

E X C H A N G E  MARKETv T H E  P R I M E  M I N I S T E R  W A R N E D  T O N I G H T .
S A Y I N G  H E  S T R O N G L Y  SUSPECTED.THAT  T H E  F O R E X  C H A O S  O N  O C T .  5  W A S ’

A R T I F I C I A L L Y  C O N T R I V E D  B Y  P E O P L E  W H O S E  +GREED.HAS  O V E R C O M E  T H E I R
C O M M I T M E N T  T O  E T H I C + ,  PATUK SFRI D R .  M A H A T H I R  M O H A M A D  S A I D  TH.IS
pRoVED,THAT  I T  W A S  D A N G E R O U S  F O R  T H E  U N S C R U P U L O U S  T O  BE A L L O W E D  I N T O
T H E  T R A D I N G  O F  C U R R E N C I E S .

I N  A  H A R D - H I T T I N G  S P E E C H  A T  T H E  S I X T H  J O I N T  A N N U A L  D I N N E R  O F
THE ASSOCIATIONS OF BANKS AND FINANCIAL INSTITUTIOyS  IN MALAYSIA AT
T H E  H I L T O N  HEREI T H E  P R I M E  M I N I S T E R  S A I D  T H E  W O R L D ’ S  M O N E T A R Y  S Y S T E M
W A S  IN A  S T A T E  O F  A N A R C H Y .

MONEY  I S  N O W  J U S T  A N O T H E R  C O M M O D I T Y  T O  B E  T R A D E D  L I K E  RUBBER9
T I N  O R  P A LM  O I L  A ND  AS  SUCH I T  C O ME S  U ND ER  T H E  M A C H I N A T I O N  OF

S P E C U L A T O R S .
+  INDEED9 I T  I S  A  D A N G E R O U S  T R A D E  FOR W E  C A N  N E V E R  B E  S U R E  T H A T

E V E N  P,ANKS W I L L  N O T  B E  T E M P T E D  T O  D E P R E S S  T H E  V A L U E  O F  M O N E Y  A N D
R A I S E  IT AGAIN I N ’ O R D E R  T O  M A K E  4) F A S T  BUCK+9 H E  S A I D  A L L U D I N G  T O  T H E
R E C E N T  RIIdGGIT D E P R E C I A T I O N  A G A I N S T  M A J O R  CURRENCTES.

T H E  P R I M E  M I N I S T E R  A G A I N  R U L E D  O U T  A N Y  D E V A L U A T I O N  O ’ F  T H E -
MALAYSIAN CURRENCY3  SAYING T H A T : +THIS G O V E R N M E N T  D O E S  N O T  B E L I E V E
T H A T  D E V A L U A T I O N  W I L L  S O L V E  ITS E C O N O M I C P R O B L E M S .  O N L Y  H I G H_ _-.. 1
P R O D U C T I V I T Y  W I L L . + ,

T O U C H I N G  O N  T H E  A N A R C H Y  IN T H E  M O N E T A R Y  SYSTEMI T H E  P R I M E
-MINISTER S A I D  T H E R E  W A S  A  T I M E  WHEN,THE E X C H A N G E  R A T E S  BETWEEN,THE  *
cuRRENcIE?j  OF -VARIouIs  C O U N T R I E S  W E R E  FIXED* B U T  N O W  T H E  S Y S T E M  N o
I  i-thlGFR  API’I.TFn.

GOVERNllENfS A R E  F R E Q U E N T L Y  P O W E R L E S S  T O  D E T E R M I N E  T H E  VALUE 1)~
T H E I R  O W N  C U R R E N C I E S , A N D  D E S P I T E  R E S E R V E S  BEING H E L D  I N  D I F F E R E N T
C U R R E N C I E S  T O  R E D U C E  T H E  E F F E C T  O F  C O L L A P S E  O F  A N Y  O N E  CURRENCY,  J-HE
F L U C T U A T I O N  C O N T I N U E D .

+  W H I L E  F L U C T U A T I O N  I N  T H E  P R I C E  O F  T H E  U S U A L  C O M M O D I T I E S  H A S
O N L Y  L I M I T E D  E C O N O M I C  E F F E C T ,  T H E  M O V E M E N T  I N  T H E  V A L U E  O F  M O N E Y  C A N
AFFECT THE TOTAL ECONOMY OF A NATION,+ HE SAID.

DR. MAHATHIR R E M I N D E D  T H E  F I N A N C I A L  C O M M U N I T Y  O F  I T S  S P E C I A L
RESPONSIk3ILITY  T O  SOCIETY9 CITING THE BMF (EUMIPUTRA  M A L A Y S I A
;;;;NCE” L O A N S  A F F A I R  I N  H O N G  KONG A S  A  L E S S O N  T H A T  M U S T  SE D R I V E N

&F DEMONSTRATES ALL TOO CLEARLY THAT WITHOUT ATTENTION TO
SOUND MANAGEMENT AND EFFECTI.VE  SUPERVISIONv  SERIOUS MISTAKES COULD
ACCUR.

HE TOLD MANAGERS OF FINANCIAL INSTITUTIONS To BE T O T A L L Y
COMMITTED AND INVOLVED IN THE AFFAIRS OF INSTITUTIONS UNDER .THEIR
C H A R G E .

T H I S  W A S  W H Y  T H E  G O V E R N M M E N T  H A D  S E P A R A T E D  T H E  N O N - E X E C U T I V E
C H A I R M E N  F R O M  T H E  C H I E F  E X E C U T I V E  O F F I C E R S  I N  S O M E  PUBLIC
E N T E R P R I S E S . - - M O R E

.



..,

IN  THIS LIGHT, THE RECEI;T  BUDGET STRATEGY OF TAX CUTS WAS THE
FXRST PHASE ON THE NATIONAL PROGRAMME TO MAKE THE COUNTRY ATTRACTIVE
A N D  COMPETITIVE F I N A N CI A L L Y  AND ~0 PR O V ID E  INCENTIVES  F OR  HARDWORI~
AND THE TAKING OF RISKSf  HE ADDED.

IT SHOULD ALSO LESSEN THE DEMAND FOR HIGHER PAY FOR THOSE
E X E C U T I V E S  A N D  E M P L O Y E E S  IN T H E  H I G H E R  I N C O M E  B R A C K E T  A S  A  F A I R
P O R T I O N  O F  THEIR E A R N I N G S  W I L L  N O W  B E  R E T A I N E D  BY T H E M .

+ IN A V E R Y  T A N G I B L E  WAY9 THE TAX CUTS REPRESENT A REVISION 0F
PAY?+ THE PRIME MINISTER SAID.

DR. MAHATHIR POINTED OUT THAT HIS ADMINISTRATION WOULD SEEK
TRADE INITIATIVES WITHIN THE INTERNATIONAL TRADE ENVIRONMENT TO
ASSIST THE PRIVATE SECTOR  l-0 EXPORT COMPETITIVELY.

BUT 9 THE PRIVATE SECTOR MUST RESPONDl NOT TIMIDLY WITH MORE AND
MORE DEMANDS FOR GREATER GOVERNMENT ASSISTANCE9 BUT WITH VISION,
I N I T I A T I V E  A N D  D A R I N G , T O  P E N E T R A T E  N E W  M A R K E T S  W I T H  N E W  P R O D U C T S  A N D
S E R V I C E S .  - - M O R E
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WE’ LL. ‘t’UNIS1-l  RlNGGIT SPECULATORS, PM W A R N S  3  KUALA  LU;PUR

T\lE P R I M E  MINT”,TER  ALSO S T R E S S E D  T H A T  P R O F E S S I O N A L I S M  M U S T
p R 1: ‘,! A 1 L AT A L L 1’ 1 ME 5 AM 0 N G T td ES E MANAGE li 1: IN C A R R Y I N G  O U T  T H E I R
Ij!!TlES.

z!::,ARDS  0F D I R E C T O R S  M U S T  A T  A L L  T I M E S  B E  ‘ A L E R T  T O  T H E
E FF EC T I V E N E S S  A N D  C O M P E T E N C E  O F  Ti-lEIR S T A F F  WHLLE  S E N I O R  O F F I C E R S
M U S T  C H OO S E  E F F E C T I V E  A N D  C O M P E T E N T  P E R SO N N E L  A T A L L  L E V EL S .

T H E Y  M U S T  S U P E R V I S E  T H E  A F F A I R S  O F  T H E I R  INSTITUTIONS~ D E V I S E
EFFECTIVE  M A N A G E M E N T  I N F O R M A T I O N  S Y S T E M S  A N D  F O L L O W  S O U N D  A N D  P R U D E N T
POLICIES I N  M E E T I N G  T H E I R  O B J E C T I V E S .

S E L F - S E R V I N G  O F F I C E R S  A N D  L E A D E R S ’ M U S T  B E  W E E D E D  O U T  F R O M  T H E
SYSTE’I, D R . - M A H A T H I R  S A I D .

+ J U S T  A S  I  E X P E C T  T H E  A D M I N I S T R A T O R S IN  G O V E R N M E N T  T O  EE F U L L Y
I N F O R M E D  A N D  B E  ON TOP O F  T H E  S T A T E  O F  A F F A I R S  A N D  P O L I C I E S  I N  T H E I R
CHARGE1  S O  W O U L D  1 E X P E C T  T H E  S E N I O R  EANKERS T O  BE.FULLY  A W A R E  OF T H E
H E A L T H  O F  T H E I R  I N S T I T U T I O N ‘ -J A N D  T H E  D I R E C T I O N  T H E Y  A R E  S T E E R I N G  OVER
THE S H O R T  A N D  GONG  T E R M . +

HE T O L D  T H E  B A N K E R S : +  T H E  R E S P O N S I B I L I T Y  T H A T  Y O U  B E A R  A N D  T H E
T R U S T  P L A C E  O N  YOU M U S T  N E V E R  BE.ABUSED.  I F  F O R  A N Y  REASC)N  Y O U  ABUSE
THEM 1 y11U  D O  S O  A T  Y O U R  P E R I L . + - - B E R N A M P  E S
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