
fluc~tmition continued.
“Muncy is now just an-

,Jthcr commodity to bc
tr;idcd  its one trades  rub-
IJC>I’  or tin or p;dm oil. As i
SWIM, it comes  under lhc  1
in;ichin;ttion  o f  SpCcUla-
t,rs,” hc rtddcd.
. tJndcr the previous  b
~ystt!nr  lhc  cxchangc
r;ltcs  ~JIAWCCII  the currcn-
(Q/es  of various cotmtrics
wcrc  fixed.  II lhcrc  WAS 1
ttr bc a chi\ngc  in the rate
of  ;IIIS OIIC  currency,  i t
w;Js  prcmcditatcd  a n d
;,nlKJUny_l.

. . . .

A l t h o u g h  there w;Ls
scJnic  ;Jrtificiality  in that
system, by kind large it
wils  orderly, the Prime
MiJiistcr added.

Slic;JkiJig  :tt the j o i n t
;JlinuiJl dinner  o f  Cinan-
(.i;il  iilslitiltions  i n
M,;JI;rysi;t.‘thc  Prime
Miiristcr  dcclarcd:  “This
govcrnmcnt does, not bc-
licvc  LlJnt d e v a l u a t i o n
will solve  itS ccononi i c
problems.  Only high pro-
tlrn2livity w i l l . ”

The l’rimc Minister itp-
ln:iJlcd  to banks  in Malay-
si;t ;Jnd :tbroad  w h i c h
do;111 in the ringgit to live
up to the trust pluccd in
them ;rnd zidhcrc  r igidly
10 good financial ethics.

it the long run, it would
li;,y to do so, hc added.

Hc strcsscd  that in the
pursuit of profit, bankers
must  nhvcr lost sight of
their b~ic, responsibility
AS trustees of the Cinrm-
cial ;Isscts  of the c o m -
munity in which t,l!qy
SCI’VL’. ;,i

l%lblic i\~WlUl~tiLbili’t~
o f  tbcir behirviour  helps

in inculc;iting  this trust,
which must bc upheld  to
instill continuing public
cwnfidcncc  in the bnnking
sv.stmJi  hc ;tddcd.

The  dt:tnnding  of the int-
lion, the vitluc  of the ring-
Kit ;ind the confidcncc  of
the public in the country
;IIL~ ;Jbro;td,  rcstcd on the
i*ompctcncc and inlc-
grily  of the country’s Cin-
iiiiciiil  ;igcncics.

“Such is the rcsponsib-
l i ly  th;tt you tnust bear
and such is the trust
lil;Jccd on you. You must
ncvcr, ncvcr  ;tbusc th;U
lrust.  If for any I‘CIIS~II
y(Ju  :rbusc  it, you do so ;;t
your peril.”  hc added.

H c  s a i d  the rcccnt
IOSSCS  suffcrcd  01, iLC-
,xJl~nt of the BMF  a f f a i r
tlcmonstrnlcd  too clearly
th;rt  without sound nmna-
grmcnt ;md cffcctivc su-
pcrvision.  serious mis-
t;J kcs could occur.

“The  motion cnnnot  af-
f0l.d Such lOSSCS,  IJOr
s h o u l d  W C  cxpcct to. I
would like to rcitcr;ttc
th;tt :Jction will be tnkcn
a~iiinst tlic wrong-doers.
The lcsso~i  niust  bc dri-

Dr M;th;tthir said man-.i
;Jgcrs of finimcinl  instilu-,
lions. just ;ts manugcrs  of 1
ln~blic  itttd privStc  cntcr-
priscs. must bc. tot;tlly
rumniittcd  ‘and involved i
in the ;llf;drs of institu-:
tioits  under their ohargo.‘

It WilS  for this rcilson
thilt  the govcrnmcnt had
SclJiJriltcd  tlic non-cxccu-:
live chuirniori  f rom ttro ’
c*hicf  csccuii,vc  oCficcrs
ill somc~public  cntcrr-,
IJrlSc.S.

?

.

L


	PM warns 'greedy people' against depressing ringgit (Business Times 31/10/1984)

