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DICSPITIS the exisling
weaknesses, Ascan coun-
tries have become more
efficient and outward
looking. With the great

strides made by the
»prouping, it has become

the second most effective
regional grouping in the
waorld, next to the Kuro-
pean ISconomic Com-
munity (KKC).
Speaking atthe open-
g of the two-day Global
Community Forum 1984

Cin Kuala Lumpur yes-

terday, Prime Minister
Ratule Seri Dr Mahathiy
Mohamad pointed out
(FATATTHn counlrics
seemed to have done well
sinee the formation of the
association.

In the last decade do-
|1|('~.li(' investment grew
by L4 per cent i year in
the US and 3.1 per cent in
Japan, In the Ascan coun-
ries growth in domestic
investiment ranged from
seven to 14 perecent.
"While member coun-
tries have done well sinee
the formation of the
association, Asean is yet
far from being an ccono-
mic community. "It
should really be an ccon-
omic animal but, (ry as
thes s hevee myjprht, they

have not really succeed-
ed in the field of ccono-
mic cooperation.”
Instead they have been
politically more cohe-
sive, consulting and
warking with cach other
not anly on regional mat-
ters but also in global af-
Lairs. Indeced, their politi-
cal cohesiveness is one of

the most |mp0rtant
aspeets of Ascan. Dr Ma-
histhir said.

He .'lddud that cvea
I hough cconomic cooper-
ilionhas not heenremar-
kablethe fact remains
that members of Ascan
have cach been economi-
¢ally dynamic. With
Birunci's’ admission the
group’s combined ccono-
mic performance must
be among Thec most re-
markablé in the world to-
diys

lesnthc world CCONO-
mie recession has failed
tobring the kind of disas-
ters experienced by other

deveioping countriessys:
-t

While ceconomic coopera
tionmay: e minimal
there is ample cvidence

that Ascan countrics”

learn from cach other.

When cconomice strate-
pics ol some members
prove benericial, narrow
nationalistic socialism

with attendant nationali-
sitions were abandoned.
IFForeign investment was
encouraged, with cach
country devising a sct of
incentives in order to at-
tract the most foreign ca-
pital.

Domestically, private
cnterprise began to re-
place government enter-
prises particularly
where losses became un-
hearable. Today, the pro-
cess of denationalisalion
hasprogressed to a point
where privatization has
notounly bccomce respec-
Lable but has also bccomce
iby-word in the associd-
tion, the Prime Minister
told his audiance.

“In Malaysia privatisa-
tion has been made pos-
sthle by the cmergence of
a group of indigenous en-
treprencurs who have
henefited from the New
Iiconomic Policy,” Dr
Miahathir added.
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“are no ‘great economic or
political blueprints.
Grand cconomic designs
were disregarded:
inception Of Ascan, hc ad- _

Overtime more subjects ;
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ocxpect too much
would have resulted in
achieving nothing. |If
Ascan had started out to
hecome another EEC. it
would never have got off
the ground.” Dr Mahathir
said.

Bul the spirit of part-
nership continues to bc
nuturcd even as the
grouping continues to
give priority to cach of its
mitional interests. Over
tine, due to the shared
discussions, shared acti-
vilies and shared de-
¢ision making there:
arose cooperation and |
parinership for progress,
interdependence and a
mutuality of inicrests.

The Prime Minister
said for the Pacific Rim
countries intcrested in
some formof association
the last thing that they
should think of would be
a grand cconomic design.
They should instcad try
logetto know cach other
hetter™

I ()]‘_glksturl. discussions
non-controversial is-
sues of-interest to cver-
vone, .such as melero-
logy, rescuc, operations,

(hignd charting of scas and

_~oceans, could be held.

could bc added and new
arcas of cooperation em-
barked u p o n .

Thenumerous con-
tacts, formal and infor-
mal. multilateral or bila-
teral, will stimulate a
greater knowledge and
appreciation of each
other and in time can
give rise to a scnse of
community that will
make mutual help and
cooperation almost se-
cond nature.

Dr Mahuthir took to
task the dcvcloped coun-
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tries for formin
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world

their
xclusive clubs to
pthers out of their
Lommngd markets and
ignorings world bodics
‘and organisations. |n
‘short, the developed
was developing
protectionist measures to
prevent the entry. of pro-:
ducts from developing,
(,ountmcs

- While admitting that
the dcvcloped countries;
by virtue of their ccono-
mic stt- cngth and control
of the world’s cconpomic
system could influence
world marketsito_their
advantage and continuc
to carve out their spheres
of economic influence. hc
warngd that .in the end
there would bc a price to
pay.

“ Wc arc really interde-
pendent and even the de-
veloped must one day
bow Lo the devcloping. Wc
saw theresults of the pro-
longed exploitation of the
oil producing countries.
Surely wc do not want to
see that repeateg in other
areas.cven if on a lower

scale,” Dr Mahathir said

Hc added that inequi-
tics in the shrinking’
world must be reduced
and the dcvclopcd coun-
tries cannot dismiss
these inequities as irrele-
vant. Dr Mabhathir said
the collapse of the finan-
cial systems in some de-
vcloping countries car-
ried a lesson for all and
Lhc dcvclopcd world
must stop shirking its re-
sponsibilities.

Referring to the build-
up of defcncc power, Dr
Mahathir said Malaysia
believed the first line of
dcfence of any country
was not its military capa-
bilities. The first line of:
dcfenee lay in its national
resilience and in sharing
a stratcgic environment
where threats were mini-
mised.
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