
&mntry’s first? Islamic ..‘:. 
insurance com$any lgkkhed, 

KUALA LUMPUR,-Thurs. - “In fact, it should be welcomed if they volun- 
Prime Minister Datuk Seri Dr Ma- tarib choose to follow Islamic principles.** 

hathir Mohamad%ai& businesses 
The Prime Minister warned that intending 

f~~~ded-~~~sT%?iiZ principles need 
Participants of the Islamic insurance scheme. 
should be truthful and honest in their intention‘ 

not automatically be successful if when they join and likewise the management 

the management was not efficient. 
must be trustworthy in carrying out its duties. 

He said it was no use wastipg time 
“Malpractices or misappropriation of the par- 

mouthing appropriate-sounding slogans if 
tlclpants’ fund is the same as thieving. 

actions amounted to nought. 
“We should not tarnish the religion of Islam 

with desnicable acts.” 
Launching the first Islamic insurance com- 

pany in the country - Syarikat Takaful Malay-’ 
sia Sdn Bhd - for Muslims and non-Muslims, 
Dr Mahathir said the final test of any ISlamb 

based company lies in its viability and dyna- 
mism to expand. 

He said it was only in recent times that Bumi- 
puteras, who form the major group of Muslims 
in the nation, had the opportunity to gain the 
necessary expertise in finance and administra- 
tion. 

“Through, the New Economic Policy we now 
have officers with a sound understanding of IS- 
lamic principles as well as knowledge of the 
financial system to see to the success of Islamic 
insurance.” 

Dr Mahathir pointed out that the Islamic in- 
surance company launched today was one of 10 
such set-ups in the world which showed that the 
Government was working hard towards evolv- 
ing business practices based on Islamic Con- 
cepts. 



Univcyd ..vdu& J 
“But this doesn’t mean that when we do busi- 

ness according to Islamic principles we will au- 
tomatically succeed. 

“The success or failure of any business de- 
pends on the efficiency of the management con- / 
cerned. 

“I hope we will not waste time mouthing a& 
propriate-sounding slogans that are mere rhei 
toric. 

“We should really proceed step by step 
towards implementing Islamic business prac- 
ticcs. ,‘.,, 

“It is of no use to condemn other systems; for.: 
what is important is for us to prove the capabi- 
lity of the Islamic system in meeting the.needs 
of not only Muslims but society as a whole:” 

However, Dr Mahathir explained that Isla-“ 
mic business practices could not be imposed 
upon non-Muslims. 

“In the field of business, Islam possess’es uni- 
versal ‘values aimed at improving the welfare of 
mankind in general, whether they are Muslims 
or not. ” 

“Non-Muslims cannot be forced to follow such 
values but they are not prevented from follow- 
ing them. 
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