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ALA LUMPUR, Tues. —
Prime MinisterDatuk Seri_
Dr Mahathir Mohamad
launched the r'estf‘ugmvd-
Kuala' Lumpur Comphodity
Exchange (KLCE) today
and issued a warning that
“it is not acasing.”

“We will not tolerate any-
one attempting to under-
mine the market.

“The KLCE and the Com-
modities Trading Commis-
sion are armed with appro-
priate powers to act against
excessive speculation and
manipulation,” he said.

Dr Mabhathir said the ex-
change was a vital part of a
modern market economy
and those who participated
in it must forget their get-
rich-quick ideas.

He said, however. that if a
trader was determined to
cheat, all the rules and laws
were of no use.

There were too many op-
portunities and loopholes
for the unscrupulous and ir-
responsible to take advan-
tage of, he said.

He said integrity and
good faith as the biggest ca-
pital in an exchange
“Therefore, it is important
that traders are carefully
screened to cnsure that
they are people of some
substance and reputation.”

Dr Mahathir urged pro-
ducers, refiners and
traders to make full use of
the KLCE and help make 1t
a major centre of commod-
ity trading in the Ascan re-
gion and beyvond.

It 1s important for us to
have an efficient pricing
and marketing svstem in
Asean because its commod-
ities arc mostly exported,”
he said.
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