
“Remedies for tbe fluctuating dollar 
are not easil found. A stronger dollar 
will obvious y  increase fuel costs,” he r 
said when opening the. third Asean 
Council on Petroleum L4scooel mnfer- 
ence and exhibition here. a . 

yen or other hard currencies, they 
would be in trouble. 

“On balance, any movement in the 

wluit the world needs is a 

va arks of currency fluctuation,” he 
ad ed. f  

Dr Mahathir inted out that the sit- 
uation where scan nations once ex- r 
changed their spices for trinkets and 

lass 
! 

beads brou ht 
tom the West ha f  

by merchants 

the years. 
not changed over 

“Wef are still getting trinkets, The 
recent breakdown in the tin market 
has once a ain illustrated the fr ile 
situation 0 f  our commodities mar “tt et- 
ing system.” 

He said~@-oleum was now going 
through a rmilar process. 

Dr Mahathir said Malaysia was 
aware that low commodity prices 

He said that where axtmodity trad- 
ia& was. concerned, discifjline and 
Tong-term gains were more important 
.than the transient pmspqrity of a 
‘short-term appmach. 

If  profits were to be made from pe- 
‘troleum, he-added, it must come from 
‘increased volume rather than prices. 

“We like the money we earn from 
petroleum but if price increases result 
m costlier imports, then .we would 
rather stick to a steady and comfort- 
able income.” 

Dr Mahathir said that although he 
was?mtutored in economics. much 
less in the intricacies of the perroleum 
market,” his observations were valid 
after having dealt with the vagaries of 
oil and its prices on the economy of a 
deveiopingcountrylikeMa&@a, 
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