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batllir Mobampd yes- 
terday cxpressc~ hope 
that Japan’s moves to li- 
beralisc its market would 
be beneficial to Malaysia 
<and not just to its trading 
partners in develupcd 
colmt.ries. 

He said Japan being a 
major trading partner 
would be a target market 
for Malaysian products, 
especially manufactured 
goods. 

Noting Tokyo’s imple- 
mentation of an action 
programme for im- 
proved market access 
with optimism, Dr Ma- 
hat.hir said: 

“We see only the eli- 
mination of tariff on pro- 
resscrl palm oil. We per- 
ceive that your trade 
prarticc as a whole is a 
c,ontentious point in our 
!ridc rrlntions. 

“Our exports of manu- 
factured goods to Japan 
continue to face strong 
trade barriers. We see 
that your existing tariff 
structure favours im- 
ports of raw materials 
rather than processed or 
finished products.” 

He referred to logs en- 
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of semi-finished tropical 
wood products were sub- 
ject to a high tariff duty 
of 17 to 20 per cpnt, while 
the levy for softwood is 15 
per crnt. 

He was opening the 
ninth Malaysia-Japan 
Economic Association- 
i Japan-Ma.laysia Econo- 
mic Association (Ma- 
jcca-Jamecaj joint 
annual conference. He 
hoped Jameca members 
would be sympathetic to 
Malaysia’s aspirations 
and needs. 

Hc, noted that Majcca 
and .larnctca through jac- 
tin1 had formed various 
working groups with a 
task to find solutions to 
problrms of trade, invest- 
ment and tourism. 

Malaysia is going 

through a bad patch and 
her export earnings and 
imports have been much 
reduced. 

“Ja.pan can help us re- 
cover our purchasing 
power by buying more 
and also by investing in 
Malaysia.” 

Malaysian goods and 
manufacturing in Malay- 
sia are much cheaper be- 
cause of the depreciation 
of the ringgit against the 
yen. 

Meaningless 
“It makes sense to 

manufacture in Malaysia 
for re-export to Japan. Of 
course, made-in-Malay- 
sia Japanese goods are 
now very competitive 
war-ldwide.” 

Japan and European 
countries have worked 
tc~war~ls bringing about a 
dcprt’ciation of the Amer- 
ican dollar to halance the 
world trade. 

“You did a good job and 
the American dollar has 
depreciated greatly. Un- 
fortunately, you did not 
consider other countries. 

“When the IJS dollar 
depreciated, oil ex- 
porters like Malaysia, lost 
money. With the rapid 
drop in oil prices, the loss 
is ever greater.” 

1 he Malaysian ringgit 
dcpr ef_iating against the 
yen means not only must 
Malaysia pay more for 
her exports, but the loans 
in yeq and other appre- 
ciated currencies have 
also increased in value. 

“The low rates that 
were charged are now 
meaningless. We have to 
find, in some cases, forty 
per cent more ringgit to 
pay off the loans to fi- 
nance projects yet to give 
returns. 

“It seems that coun- 
tries like Malaysia are 
forced to pay for the im- 
balance in trade between 
the giant economies of 
Japan, Europe and 
America,” he said. 
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