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THE IL.ook East policy
was formutnted-as part of «
Malaysia’s effort to help
herself, said Datuk Seri
Dr Mahathir Mohamad
yesterday.

“If we look to Japan for
guidance it is because it
is better to copy a tried
and tested approach than
to invent a new one. Ja-
pan's willingness to faci-
litate our efforts is much
appreciated.

“We hope the Japanese
Government and the Ja-
panese business com-
munity will continue to
provide training and edu-
cational facilities to ena-
ble Malaysia to achieve
the objectives of the Look
Kast policy,” added the
Prime Minister.

Dr Mahathir said the

recently unveiled Fifth
Malaysia Plan had a mo-
dest growth target of five
per zent.
/‘We anticipate reco-
very of the world econ-
omy by 1988-90. Various
markets should, by then,
be less protectionist and
normal trade rather
barter should return.”

Profitable

Dr Mahathir said the
private sector was ex-
pected to play a crucial
role under the Fifth
Malaysia Plan.

“The depreciation of
the ringgit should level
off and remain stable,
giving Malaysian manu-
facturers and foreign in-
vestors a distinct advan-
tage when exporting.

“Already, foreign in-
vestors manufacturing
electronic products are
finding that sourcing
from Malaysia is profita-
ble. Export of these elec-
tronic products have
picked up tremendously
of late.”

However, owing to the
depreciation of the ring-
git, the reduction in im-
ports will improve the
bhalance of trade.

Noting the fondness of
Malaysians for foreign
products, Dr Mahathir
said the new exchange
rates should counter the
large outflow of foreign
cxchange.

Dr Mahathir said the
Government would offer
incentive-packages to en-
sure increased private
scctor investment.
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