
HUGE PROJECTS NEEDED 
TO BOOST ECONOMY: PM 

The Rime Mmister said 
Malavsla could no longer 
depend on her exports be- 
cause of fallmg prices 

“Our economy may not 
grow as before and the 5.6 
per cent growth rate ex- 
petted under the Faith Ma- 
laysla Plan may not he 
achieved twc:luw ot this.” 
he said 

As a result, he said. the 
economic growth target 
was nov reduced t 0 
between one and two per 
cent onlv 

He &id that III trrder to 
stimulate the economy. the 
Government must go for 
“hug:L“’ i~on5trucllon pro- 
ject:, tha: hn\,r multi-pher 
effect> on other related sec- 
tors 

Thew ~rOJWtS would not 
only zt?mx!xe the econom\ 
but also create ioha. he tvld 
reporters aft& launching 
the spectal low cost housmg 

over !he next three veal‘s 
Dr llahathlr said that the 

highways pro)ects would 
cost about %I 5 bllllon * 

“Ry Investmg m these 
two capitals. we expect the 
economy to grow hctween 
four and five per cent.” he 
added 

Earher. Dr Mahattw said 
in his speech that every ef- 
fort must be made to ensure 
that the houslnn t)ro- 
gramme succeeded 

lie said It5 ObJectlve was 
to stimulate the econom) 
through the multl-plw ef- 
fect on related sectors of 
the hnuslng industry. 

‘These SCClOl’b WLII I” 
turn stimulate other sector5 
of the economy.” he said. 

Because of these hene- 
fits. he said. 11 \vas Impor- 
tant that It shtrutd not be de- 

theI; role to wsure UC&Z\ 
of the programme 

On the reductlnn of the 
prwzs of lowcost houses to 
between $12.000 and 
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