MAHATHIR~-COOPERATIVES, I
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_CNDON, JAM 15 (BIRNAMA: —-— THE GOVERNMENT IS THINKING OF WRYS
TG MINIMISE'THE LOSSES BROUGHT ABDUT BY THE RECENT COLLAPSE OF THE
CO~-ORERATIVE SOCIETIES, BUT IT WOULD BE IMPOSSIELE TO BAIL OUT ALL’
QF THEM, PRIME MINISTER DATUK SERI DR. MAHATHIR MOHAMMED SAID HERE
YIGSTERDRAY. = : )

HE SAID PEORLE HAD ASKED WHY, IF THE GOVERNMENT COULD HELP OUT
IN THZ BANK BUMIPUTRA MALAYSIA FINANCE (BEMFL)Y AFFAIR, IT COULD NOT
NOW FRELR OUT THE CODPERATIVES. ‘

THE RERSCN I35 THAT, WHILE'THERE WAS HOPE OF RECOVERING THE
LOSSES IN THE zBMFL RESCUE, THE 24 CO-PERATIVES NOW FACING
DIFFICULLTIES HAVE NO HORE OF RECOVERY, THE PRIME MINISTER EXRPLAINED.

SOME HAVE ASSETS WORTH NDOT MORE THAN TEN OR TWENTY PER CENT OF
THIEIR DESOBITORSY MONEY, HE SAID.

DAETUK SERI DR. MAHATHIR SALID THAT THESE COOPERATIVES HAD BEEN
DHERTED BY THEIR QW EXECUTIVES WHD MISUSED THE FUNDS HELD BY THEM
SUR PROPERTY SPECULATION.

O TmE BOVERNMENT IS5 NOW LOOKING INTO THE ACCDUNTS OF THESE
TNDTITUTIONS, HWE SAID. SOME HAVE BEEN FOUND TO BE FARACING GBENUINE
HERDGHIR, (BUT EVIDENCE OF THEFT HAD BEENM FOUND IN OTHERS, HE ADDED.

THE FRIMEZI MINISTER SAID THAT THE ACTIVITIES OF THESE +CROOKED
IXETUTIVES+: WERE NOT FOUND JUT DURING THE BODOM TIME WHEN THERE WARS AR
Lw OF MONEY AROUND. BUT NOW, WHEN THAT (BOOM) ND LONGER PREVAILS,
VHIY O OSMAVE REEN EXPDSED.
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