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KUALA LUMFURy JUNE 11 (BERMAMA) -- FRIME MINISTER DAIUK SERI DR

MAHATHIR MOHAMAD SAID TODAY THE MATIONAL ECONOMY WHICH SHOWED SIGHSE
OF RECOVERY LATE LAST YEAR HAS CONTINUED TO BE BUOYANT THIS YEAR.

DEMAND FOR LTS EXFORTS HAS INCREASED AND COHMODITY PRICES HAVE
RISEN TO AN ENCOURAGIMG LEVEL, HE SAID IN HIS PLEDGE OF LOYALTY
ADDRESS TO THE YANG DI-FERTUAM AGOMNG AT AN INVESTITURE CEREMONY AT
ISTANA NEGARA IN CONJUMCTIOM WEITH HIS NAJESTY'S BIRTHDAY.

THE PRIME MINISTER SAID FETROLEUM PRICES WERE STABLE WHILE THOSE
OF PALM OIL AND TIN HAD INCREASED,

HE SAID HE WAS CONFIDENT THAT THE HATIONAL ECONOMY WOULD RECOVER
STEADILY ALTHOUGH GRADUALLY,

DATUK SERI DR MAHATHIR SAID IMPORYT RESTRICTIOHS AND TIGHT
MONETARY CONTROL BY THE GOVERMHEMT OVER THE PAST FEW YEARS HAD
BROUGHT SATISFACTORY RESULTS. -- HORE
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FOR EXAMPLE, HE SAID, THE TIGHT CONTRCL HAD REDUCED IMPORTS
WHILE THE DEFICIT POSITION OF THE INVISIBLES ACCOUNY HAD IMPROVED.

THESE MEASURES WERE ALSO PEFLECTED IN THE GROWTH OF THE
COUNTRY’ S8 EXTERNAL RESERVES, HE SALD.

THE PRIME MINISTER SAID THE SOVERHHENY WAS CONFIDENT THAT THE
NATIONAL ECONOMY WOULD CONTIMUE To EXFPAND THIS YEAR.

HE SAID THE GOVERMHMENT MEEDED GREATER IMITIATIVE FRON THE
PRIVATE SECTOR TO INCREASE INVESTHENTS AND THE MANUFACTURE OF
EXPORTS.

DATUK SERI DR MAHATHIR SAID GOVERMHEMT IMCENTIVES TO INVESTORS
AND MANUFACTURERS OVER THE PAST TWO YEARS HAD RESULTED IN GREATER
PRIVATE SECTOR PARTICIPATION. -- HORE
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HOWEVERy THE CURRENT LEVEL MUST BE STEPPED UP IN THE COMING
YEARSy HE SAILD.

ON UNITYs THE PRIME MINISTER SAID HE WAS GRATEFUL FOR THE
PRESENT SITUATIONs ADDING THAT THE GOVERMHMENT WOULD CONTIMUE EFFORTS
TO FURTHER EMHANCE NATIONAL UNITY AND BUILD AN EVEN STRONGER AND
PROGRESSIVE NATION.

HE ALSO SAID HE AND HIS CARINET AS WELL AS GOVERMHENT EHFLOYEES
WOULD CARRY OUT THEIR DUTIES AND RESFOMSIBILITIES WHOLEHEARTEDRLY FOR
THE PROSPERITYy SECURITY AMP WELLPEING FOR THE FEOPLE AHD COUNTRY.

AMONG THOSE PRESENT AT THE CFEREHOMY UWERE CARIMET MIMISTERS,
DEPUTY MINISTERSy SENIOR GOVERNHENT OFFICERS AND FORELIGH DIFLOMATS,
-—- BERNAMA
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