Call to British industrialists
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From REHMAN RASHID

LONDON, Thurs. — Malay-
sia’s future lies in the pro-
duction of manufactured
goods but her industrialisa-
tion programme cannot be
carried out by Malaysians
alone.

Speaking to the Confederation of
British Industry this afternoon,
Prime Minister Datuk Seri Dr Ma-
hathir Mohamad said that Malay-
sia still lacked the know-how and
entreprencurial skitle to achieve its
industrial goals.

“Britain is still the most impor-
tant example of the industrialisa-
ticn of i nation. Indeed, it was the

i‘ N o Hnr

British who gave meaning to the
word industry,” he said.

In reiterating his call for more
British investment, which has been

‘the main theme of his State visit to

this country, Dr Mahathir again al-
luded to the historical links and
their resultant commonalties
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which have helped create a condu-
cive investment climate for Britain
in prnsent dayv Malaysia.

“Yoo happen to speak the lan-
guage we understand and we still
speak that language reasonably
wo]l Your virtues and even your
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vices are known to us and we are
not uncomfortable with them
Hence, there will be no surprises,”
he said.

The Malaysian Prime Minister
has devoted much of his energies
here to allaying lingering misap-
prehensions regarding Malaysia’'s
Look-East policy and the “Buy Bri-
tish Last” fracas of previous years.
He emphasised, however, that the
difficulties of four or five years ago
may have had some positive ef-
fects.

“It took the shock of dealing with
a reputedly abrasive personality to
correct our out-dated patron-client

tions" ke saidl

“Now [ believe we understand
egach other better and there should
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be no looking back.
Male ysia and Britain should
get dalong well as two nations
with good and even fond me-
mories of the past, and a
bright interdependent future.”

“The good that can and often
does arise from adversity —
features in Malaysia's present
economic complexion as well
as in its written political past.

“The effective though invo-
luntary devaluation of the
Malaysian ringgit has made
Malaysian industries and pro-
ducts more competitive,” the
. Prime Minister pointed out.

“The ringgit has depreciat-
ed against the pound sterling,
making the country attractive
for British investments.”

Rebutting” criticisms that
Malaysia had over-geared it-
self in heavy industry, Dr Ma-
hathir said: “It is a bit too ear-
ly to say that Malaysian
industrial policy is wrcng.

“Industries fail and indus-
tries succeed,” he said, in spe-
cific reference to criticisms of
the Malaysian car project.

“How many new motor car
industries even in developed
countries make money in the
first few years of their exis-
tence?

“In any case, it should really
not concern others, particular-
ly foreign industrialists.
Whatevel! may be our faults,
we havelhonoured our debts
and are not bankrupt. And
- with reserves equivalent to se-
ven months of retained im-
ports, we are not likely to be.”

He assured prospective in-
vestors that they would be safe
in Malaysia.

What was in some ways Dr
Mahathir's most forceful
speech since his arrival here
was delivered to an organisa-
tion which represents over a
quarter million public and pri-
vate British companies, in-
cluding most of the nationa-
lised industries.

Founded in 1965, the
Confederation of British In-
dustry is acknowledged as
“the voice of business in Bri-
tain.” As such, it exerts consi-
derable influence in the Bri-
tish Government, civil service
and the media.
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