
FOREIGN INVESTORS URGED TO TAKE UP REAL ESTATE;INVESTMENT 
‘I, i 

I KUALA LUMPUR 3 SEPT 2 bERNAMA ES) - PRIME MINISTER DATUK SERI OR 
MAHATHIR MOHAMAD SAID TODAY THAT FOREIGN INVESTQRSjSHOULo TAKE THE 
OPPDRTUNITY TO INVEST IN REAL ESTATE IN MALAYSIA A3 A LONG TERM 
INVESTMENT. 

. . 

HE STRESSED THAT MALAYSIA HAS A PROPERTY-OWNItiG POLICY WHICH HAS 
GENERATED MANY BOOMS AND HE IS CONFIDENT THE POL1C.Y CAN HELP TO 
REJUVENATE THE INDUSTRY WHICH IS CURRENTLY FACING PkOBLEMs FROM THE 
BACKLASH OF THE ECONOMIC RECESSION. 1 

DATUK SERI OR MAHATHLR WAS OPENING THE 1987 ASIA-PACIFIC REAL 
ESTATE CONGRESS WHICH BEGINS AT THE PUTRA WORLD TRADE CENTRE HERE. 
HIS SPEECH WAS READ ey DEPUTY MINISTER IN TpE PRIME MINISTER’S 
DEPARTMENT1 RAJA ARIFFIN RAJA SULAIMAN. 

HE~AID MALAYSIA IS MAKING EVERY PossseLE MOVE T&HELP AND BOOST 
THE REAL ESTATE INDUSTRY. SUCH MEASURES INC’LUbE THE LOirERINk OF 

.ALIENATION PREMIUMS1 REDUCED LAND USE CONVERSION.CHARGES~ TRIMMING 
/OF INFRASTRUCTURE REQUIREMENTS? MINIMISING RCD TAPE TO QUICKEN 

APPROVAL PROCESSI CHEAPER FIbdANCING CHARGES AND PARTIAL WITHDRAWAL’ 
OF CONTRIBUTIONS TO THE EMPLOYEES PROVIDENT FUND FOR PURCHASLNG 
HOUSES. . ; 

HE SAID ONE OF TH,E SIGNIFICANT CHANGES THAT HAVE BEEN”MAOE IS TO 
E_NAsLE FOREIGNERS TO INVEST AND PURCHASE VARIOUS TYPES OF REAL 
ESTATE SUCH As AGRICULTURALI RESIDENTIAL1 COMMERCIAL AND ,INOUSTRIAL. 3’ 
PROPERTIES. 

HE NOTED THERE IS STILL A SHORTAGE,DF HDUSLNC FOR THE LOWER AND ’ 
MEDIUM-INCOME GROUPS AND TO CATER FOR THEM3 THE GOVERNMENT HAS ,‘, 

8’ IMPLEMENTED A SPECIAL HOUSING PROGRAMME TO BUILD BO~OOO~HQMES PER 
ANNUM FOR THREE YEARS FROM’icjr86. 

HE ADDED ALTHOUGH THE COUNTRY HAS TECHNOCRATS AND PROFESSIONALS 
’ LOOKING INTO MORE EXPEDITIOUS METHODS OF CQNETRUCTLNG BULLDLNGS WITH 

SOME OF THEM ALREADY IN USEI THERE IS STILL ROOM FQR FURTHEkFOREIGN 
.EXPERTISE AND CAPITAL INVESTMENT IN THE SECTOR. 

HE SAID THERE IS A STRONG DEMAND FOR MEDIUM COST HOUSES , 
THROUGHOUT THE COUNTRY. WITH LOWER PRICES FOR SOME BUILDING *- ? 
MATERIALS AND REDUCTION IN CONSTRUCTION COSTSI DEVELOPERS AND 
ENTREPRENEURS WITH THE RIGHT STRATEGIES CAN ENJOY A REASONABLE ~ 
MARGIN OF PROFIT. 

"IN RELATION TO THIS? OUR PRESENT POPULATION IS ABOUT 16 
MILLION AND OUR COUNTRY HAS A GROWTH RATE OF ASOilT.2.6 PER CENT. 
WITH A RAPID DEMOGRAPHIC GROWTH1 THERE WILL.BE A CONfINUOUS STRONG 
DEMAEdD FOR SHELTERI’ ’ HE SAID. 

THE PRIME MINISTER SAID FOREIGN INVESTORS NEED NOT FEAR AND,NEED 
NOT SE PESSIMISTIC SECAUSE OF THE CURRENT LOW.ECONDMIC GROWTH. 

HE SAID WITH THE RECENT INTROOUCTION OF VARIOUS MEASURES AND -’ 
GENEROUS, INCENTIVES FOR INVESTMENTS AND WITH THE IMPROVEMENT IN 
PRICES OF SOME PRIMARY COMMODITIESI MALAYSIA IS OPTIMISTIC OF THE 
FUTURE OUTLOOK. 

. MEANWHILEI DATUK ASDUL RAHIM RAHMANI PRESIDENT OF THE ASIA 
PACIFIC REAL ESTATE FEDERATION1 SAID THERE IS MUCH MORE THAT THE - 
INDUSTRY CAN DO SUCH AS TO ADVISE THE GUVERNMENT OR CLIENTS TO 
REFURBISH OR REDEVELOP PROPERTIES INSTEAD OF DEMOLISHING OR BUILDING 
NEW ONES. 

“WE CAN ALSO WORK OUT SETTER WAYS OF MARKETING PROPERTIES IN A 
DEPRESSED MARKET? ’ ’ HE SAID. 

AS AN INDUSTRY THAT PLAYS AN INTEGRAL ROLE IN PROVIDING SHELTERS 
CATERING TO THE DIFFERENT STRATAS OF THE SOCIETYI PROVIDLNG 
COMMERCIAL PROPERTIES TO CONDUCT BUSINESS IN A CONDUCIVE ATMOSPHERE 
AND PROVIDING A SOURCE OF INCOME TO MILLTONS~ IT IS oevsws THAT IT 
PLAYS A VITAL ROLE IN MALAYSIA’S ECOEdOMIC GROWTH. 

THE FOUR-DAY MEETING WITH THE THEME OF “ECONOMIC GROWTH TH;OUG” 
REAL ESTATE” IS SEING ATTENDED BY SUSINESSMEN FROM INDONESIAI 
SINGAPORE ‘I JAPANI NEW ZEALAND9 AUSTRALIA3 THE U.S.A., INDIA9 
PAKISTAN AND TAIWAN. - BERNAMA ES 
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