
PM: lndustrialisation . successful and growth rate to go up 
KCJALA LUMPUK, Wed. -- Ma- growth ,n the years to come.” he added 

at the opening of the three-day Asia-1%~ 
clflc Real Estate Congress held here 

Dr Mahathir was also contldent rhai 
the constructlon and real estate Indu;itr;. 
would pick up hrca~~se of the (;ox~rn 
merit’s pollq to tncoura~e p~‘ol:ei.:\ 
ownership. 

laysia’s industrialisation pro- 
gramme has been highly success- 
ful and the nation’s growth rate is 
poised to increase in the future. 
Datuk Seri Dr Mahathir Moha- 
mad said today. 

The l%-~mc fblin~stcr urged foreign 
~n\~cstors not to be pcssimlstic over 
Tvlalaysia’x present low growth rates. 

Ilc said that hea1de5 achlrvlng success 
,n the Industrlails~ltloll programme. Ma- 
Iayxla had also entered the hlgh-tech and 
heavy Industry areas 

“‘Ilie tormulut~on and implcmcntatlon 
of the Industrial Master Plan. with Its 
emphaals on export-oriented manufac- 
turing sector. will accelerate mdustrlal 
growth areas 

“CVe also have the rc’nurces, lngredl- 
ents and reslllcncc tn steer out of the 
present scthacks to higher economic 

111s speech \~as read out by Deputy 
Minister in the I’rlmr hlmlster‘s Depart 
ment RaJa Arlffln Ra~a Sulalman 

I)r Plahathir said the (Government’s 
strategy to diversify the country’s con- 
modit\.-based economy bq embarkmg on 
a programme trf industrtalisation with 
ernphasls on manufacturmg for export 
more than a decade ago “has proven to 
he IIght ” 

“Our achievements In the manufactur- 
mg sector in the last few years have 
helped to cushion the effects of declining 
commodity prices and demands.” 

“With the recent introductxm of var- 
IOUS meaures and generous incentives 
for Investments. and with the imnrove- 
ment m prices of some prlmar): com- 
modities, we are optimistic of the fu- 
ture.” 

. 

FIc urged foreign investors to tak(, tilt, 
opportunity to make long-term 111~ CI.! 
ments in Malay-slan real estate since the 
Government had made a “.clgn:flcant 
change” to enable forelgncrs to t,u! var 
ious types of land 

Dr %lahathir said that although there 
were Malaysian technocrats and profcs- 
sionals looking into more cxpedltrou> 
methods of construction, there was >(,!I 
room for foreign expertise and Cap!:ai 
investment. 

He added that with lower prlcos TV 
some buildmg materials and a reduction 
in construction costs, developers and errs 
trepreneurs with the right slrareg:ez 
could enjoy a reasonable margm of prc:f- 
it for medium-cost houses. 


	We're on our way (The Star 03/09/1987)

