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-- THE GOVERNMENT IS PREPARED TO
ALLOW  FOREIGN INVESTORS TO 5ET UP WHOLLY OWNED COMPANIES IN MALAYSIA,,
AS LONG AS THESE C0MPANIES ARE AaLE T0 CREATE Jr)QS FOR THE PEOPLE1
PRIME MINISTER OATUK sER.1. DR MAHATHIR MQHAMAD sAID T0DAY._.__ I___-.-  ..-

THIS WAS ONE OF THE STEPS TAKEN BY THE GOVERN’MENT TO EASE THE
VNEMPLOYMENT  PROBLEM WHICH CURRENTLY INVOLVED ABOUT 5701000 PEOPLE? ._
HE SALD.

+WE 00 NOT UINO IF THE COMPANY Is ls0 P E R C E N T  9wNED B Y  F O R E I G N
INVEST9RS A N D  M A L A Y S I A N S  A R E  NOT  ABLE TO BUY I,TS S H A R E S  PROVIOED IT
IS  L(+SOuR-INTENSIVEI+  HE T0LO REPORTERs  A F T E R  0PENING T H E  N I N T H
C O N V E N T I O N  OF THE ECON9MICS  SOCIETY OF MALAYSIA HERE.

EARLIER ‘t SPEAKING AT THE FUNCTION? DATUK SEMI DR MAHATHIR SASO
THOUGH FOREIGN INVESTMENTS IN THE COUNTRY HAD INCREASED?
UNEMPLOYMENT WAS EXPECTED TO REACH THE 9701000  MARK 0R 9.1 PERCENT
OF THE TOTAL WORKFORCE.\

AMONG THE CONCRETE MEASURES BEING TAKEN TO REDU’kE  THE PROBLEM
*HERE THE IN IT IATING OF INVESTMENT PROMOTIONS EFFORTS SUCH AS
R E L A X I N G  C(?NOiTIOPdS AND HOLOZNG S E M I N A R S  FrjR I N V E S T Q R S  I N  ABA!3
COUNTRIES 1 TRIWAN~  JAPAN KOREAN TH E  IINITED ST AT E S  END  EURQPE. - -
rio RE
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MAHATHIR-UNEMPLOYMENT 2 KUALA L\JMPUR * .

ON PRIVATE SECTOR INVESTMENTS SEXNG CONCENTRATED IN ONLY CERTAIN
FSELOSr D A T U K  S E R I  D R  MAHATHSR SAX0 INVEGTORS SHOULD  WXOEN  T H E  R A N G E .
(IF THEIR RUSINESS P O R T F O L I O .

HE OESERVEO THAT S0 FAR, THEY WERE DEPENDING ON CERTAIN FIELDS
SUCH AS THE ACRICULTURRLT FINANCE AN0 CONSTRUCTION SECTORS.

+THE GO V E RN ME NT wnNTS To S EE T H EM  V E N T U R I NG  I NT O  N E W  f=~E~os.+
HE SAID THE GOVERNMENT NEED NOT  *SHOCK+ THE INVESTQRS INTO D O I N G

THIS AS MAKXNG A REMINDER WOULD SUFFICE.
OAT?Iti SERI OR MAHATHIR SAID OTHER MEASURES TOWARDS REOUCING THE

UNEMPLOYMENT RATE WAS T0 EXPLORE THE POSSISILITY 0F SLIGHTLY
LOWERING SALARIES OF NEW RECRUITS INTO THE PUBLIC SECTOR. --  MORE
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+THE GOVERNMENT HAS TO PAY A SLIGHTLY LOWER STARTING SALARY TO
NEW EMPLOYEES SO MORE CAN BE EMPLOYEDI+ HE SAID.

WITH THE PRESENT RATES, THE GOVERNMENT MIGHT NOT  SE ABLE TQ TAKE
IN MORE EMPLOYEES. AND MANY PEOPLE WOULD REMAIN UNEMPLOYED, HE SAID.

T H E  S T U D Y  9N THE POSSISILITY 0F R E D U C I N G  GTARTSNG SALARIES FOR
N E W  GQVERNMENT  EMPLQYEES IS NOT YET READY.

ON T H E  M0ffE T H A N  18OrOOO V A C A N C I E S  I N  T H E  PUSLIC SERVICE9 THE.’ _ _
PRIME MINISTER SAID THIS HAD NOT AFFECTED THE PERFORMANCE 0F THE
GOVERNMENT MACHINERY,

\ +GOVERNMENT SERVICES ARE STILL FUNCTIONING WELL C;‘ESPITE  THE
VACANCIESv+  HE SAlD. - -  M O R E
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THE PRIME MINISTER SAID THE GOVERNMENT’S CURRENT FINANCIAL
. P O S I T I O N  DID N O T  A L L O W  I T  T-0 F I L L  T H E  V A C A N C I E S .  !

.

ASKED WHETHER THIS MEANT THE +OPERASI ISI PENUH+ EXERCiSE  W O U L D
‘\

SE HALTEDI HE SAID THE EXERCISE WAS STOPPED LONG AGO. -
H E  S A I D  T H E  WILLaINGNESS 0F UMEMPLOYEO G R A D U A T E S  T9 AkEPT A

S A L A R Y  0F $600  A MONTH COULD  ALSQ HELP REDUCE  U N E M P L O Y M E N T , .

+IF THEY STILL  PRESS FOR THE Nc)RMAL  S A L A R Y  RATESI I  AM SURE NOT
MANY WILL SE EMPLOYEDI+ HE SAID. -- RERNAMA
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