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KUALA LUMPUR. Thurs. 
- Datuk Seri Qr Mahathir 
Mohamad said today pri- 
vatisation does not mean 
that the Government will 
be absolved of its social re- 
sponsibilities. 

‘The Prime Minister said the 
Go\fernment would still main- 
tain its role as the guardian of 
public welfare. 

“This will be done through min- 
imal regulatory measures rather 
than through direct participation 
in th< production of goods and 
ber;‘lces,” hc said at the opening 
of a confercncc on privatisation 
in hlalaysia. 

l‘he <;overnment would remain 

FIT 
:- 

accountable &‘ the .gublic ri‘nd 
must be responsible for ensuring 
that privatisation would be benc- 
ficial to all concerned. 

He said that- the Government 
truly believed that privatisation 
would on the whole be beneficial 
to the nation and hence it was 
fully committed to it. 

“The Government’s policy is 
that those government empldyees 
involved in the privatised service 
should not lose any benefit that 
they have a right to expect in the 
government service.” he said. 

Dr Mahathir urged the private 
sector such as merchant banks 
and business consultants to study 
very carefully the ability of the 
companies taking over govern- 
ment services or enterprises. 

“The Government cannot ai.- 
ford to have too many failures in 
the privatised companies and the 
Government does not want to be 
.F”;;;;‘d” to take them back.” he 
, , 

He said that to determine 
whether privatisation would be 
beneficial or not would be the 
honesty, the skill and the dili- 
gence of managers and workers. 

Ideally, privatisation should re- 
sult in improved income for ev- 
eryone and no one should lose, he 
said and added that it depended 
much on the efficiency of the pri- 
vate sector or in other words it 
must lead to greater productivity. 
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“The Government feels 

that the private sector has 
come a long way since in- 
dependence and they are 
now bigger. better organ- 
lsed and sophisticated 
enough to run huge and 
complex public services,” 
he said. 

tie said the early fears 
that bunxputras would be 
completely left out if there 
were no government bum- 
putra-interest mstitutlon5 
to take up then- shares had 
diminished somewhat. 

I)r Mahathlr said there 
were now a fair number (11 
humiputras capable of par- 
ticipation 111 the prlvatlsed 
services. 

Where thev were not ade- 
quate, the G&ernment strll 
had institutions like the 
Permodalan Nasional Hhd 
(PNB). Perbadanan N;I- 
sional Rhd (Pernas) and 
Lembaga Urusan dan ‘I‘a- 
bung HaJl which could take 
up shares due to the burnt- 
putras. 

He also said if the Go- 
vernment happened to 
award an enterprise ro 
companies that were partly 
owned by,foreigners. it was 
not because the Govern- 
ment was not patriotic or 
was w-Malaysian but the 
Government wanted to 
save the nation from disas- 
trous m;stakes. 

“Rut that does not mean 
tha* locals cannot on their 
own succeed in taking over 
the setwces we wish to prl- 
v&se,” he added. 

The two-day seminar is 
organised by the Associa- 
tion of Merchant Banks in 
Malaysia. - Bernama. 
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