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MALACCA, Sat. — The reluc-
tance of banks and financial in-
stitutions to approve all appli-
cations for loans by the Malay
business community should not
be construed as an attempt to
hinder the economic progress of
the Malays, Datuk Seri Dr Ma-
hathir Mohamad said today. -

He said the banks were now
cautious about issuing loans to
all and sundry in view of the ha-
bit of certain Malay traders who
did not repay the loans simply
because “it was not their own
money”.

Opening the Federation of
Malay Petty Traders’ Associa-
tion’s general meeting at the
Ayer Keruh exposition centre
this morning, the Prime Minis-
ter said the Government was al-
ways prepared to offer financial
assistance to the Malays to help

ress:

r ealisethe objectives of the New
E ‘conomic Policy.

He said the Government
wi ints to create successful Ma-
lay / businessmen who were not
dey rendent on the Government
or . iny other agencies for their
con tinued success.

“y Ve want to help the Malays
but = in the process of assisting
then 1 we want them to know
how  to make good use of the fa-
cilitic s made available to them.

“It1 would be pointless forr us to
assist them by merely giving
them . loans if they do not know
how to ' make use of these loans
benefic ially.

“If tk 1eir business is bad they
will eve 'ntually be saddled with
debts as 1 they will not be :able to
repay t iese loans.”

The I ’>rime Minister said
some M: ilay businessmen were

Bumi

PM

noted for their inability ’to repay
their loans and becaus se of this
the banks and financia 1 institu-
tions were cautious ab out issu-
ing loans to them.

“People tend to be mo re care-
ful with their own mon ey than
with another person’s money.
But how can we be trust: ed if we
do not take seriously th e loans
given out to us by others ?”

Stable

Dr Mahathir reminde :d the
Malay businessincinthat Mara
was set up by the Govern ment
to provide loans to help
achieve economic equalit y for
the Malays, but in order tc »suc-
ceed the Malay business '‘men
need to be efficient and
trustworthy.

In view of this, he added, .the
Malay business commu 1ity
should be trained in how r to
manage their business wel 1 so
that they may eventually be-
come independent, success ful
and trustworthy.

Also present at the openi ng
ceremony was Chief Minist er
Datuk Seri Abdul Rahi m
Thamby Chik.

Earlier, Datuk Seri Abd 1l
Rahim reminded the Malay 's
that they needed to be econc )-
mically stable as they could 1
not survive on political protec -
tion alone.

“We should never be com-
placent or contented with
what we have and we should
always pool our resources and
strive to be more successful in
the economic sector,” he said.
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