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\ MAHATHIR INVESTMENT
B . PbLAU P[NANGv MAY 24 (PERNAMA)ﬁ—— TOTAL INVESTMENT IN HALAYSIA}
; B8Y AMERICAN ELECTRONIC, FACTORIES ALONE WILL BE IN EXCESS OF ‘83
-t BILLION BY 1993+(DATUK SEtI DR MAHAIHIRaMOHAHAD 8ALD TODAY. '
S “ . THE: PRIME MINISTER SAI THAT AT PRESENT THERE WERE ‘17 FACTORIEB
= A BELONGING TO THE AMERICAN\ELECTRON!CS INDUSTRY GROUP WITH
T INVESTNENTS EXCEEDING $1.3/BILLION,,
" .. 1T WAS SIGNIFICANT THAT THE ELECTRONIC, INDUSTRY HAD PROJECTED AN -
ANNUAL INVESTMENT OF MORE THAN $300 MILLION QVER THE NEXT FIVE
YEARSy HE BAID WHEN QPENING THE $35 MILLION BAXTER HEALTHCARE
MALAYSIAN OPERATIONS HERE.
: " AWE ARE HAPPY AT THIS PROSPECT BUT WE REALISE THAT THE STATE OF
;\ THE. WORLD'S ECONOMY WILL DETERMINE ACTUAL INVESTMENTS AND WE NILL BE
: BUSY ENCOURAGING OTHER INVESTMENTS AS WELL.+ HE SAID.
DATUK SERI DR MAHATHIR SALD THAT HALAYSIA WAS EXPERIENCING
; +ANOTHER WAVE+ IN THE FORM OF PROJECTS FOR THE MANUFACTURE OF.
! HOUSEHOLDy» INDUSTRIAL AND EXAMIMATION PRODUCTS AND SURGICAL GLOVE
‘ TO DATEy THE GOVERNMENT HAD APPROVED 149 PROJECTS FOR THE cf
MANUFACTURE OF VARIOQUS TYPES OF GLOVES, 28 OF WHICH WERE ALREADY Iﬂ
PRODUCTION WITH A TOTAL CAPACITY 0OF 823 MILLION,PAIRS OF GLOVES., =~~
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THIS TREND CONTINUED AND MORE THAN 100 NEW APPLICATIONS HAD BEEN
CONSIDERED BY THE GOVERNMENT. THE PRIME MINISTER SAID.
. ON' THE RUBBER-BASED INDUSTRYy DATUK SERI DR MAHATHIR SALD THAT
\ MALAYSIA HAD NOT FULLY EXPLOITED THE POTENTIAL FOR RUBBER PRODUCT
MANUFACTURINGy COMPARED WITH OTHER ASIAN NON-RUBBER PRODUCING
COUNTRIES. . y '
HE SAID MALAYSIAy BEING THE WORLD'S LARGEST PRODUCER OF RUBBER)
CONSUMED ONLY 87,400 TONNES OF RUBBER FOR THE WHOLE OF LAST YEAR |
WHILE, 8OUTH KOREA AND TALHANv BOTH NON- RUBBER PRODUCING COUNTRIES:
CONBUMED MORE. .
80UTH KOREA CONSUMED\ABOUT 375‘000 TONNES AND TALWAN 97,000 |
TONNES IN .-THE FIRST 10 MONTHS OF LAST YEAR. LT ¢
INCENTIVES GIVEN BY THE GOVERMMENT TO INCREASE THE MANUFACTﬂﬂ:NG
oF LOCAL RUBBER PRODUCTS FOR EXPORT WOULD COME TO NOUGHT LF RAW '

MATERIAL GOST BECAME PROHIEITIVE» THE PRIME MINISTER SAID. -~ nons'
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LT 4ONCE WE HAVE REALLY, 8t RUBBER- BAGED INDUSTRIES: OUR PRODUCTS -
WILL "BECOME CHEAPER AND/ us WILL BE ABLE TO OVERCOME THE PROBLEM; OF
EXPORTING BULKY FINISHED |RUBBER PRODUCTS.+
+IN THE MEANTIMEs WE, SHOULO BE MORE PRUDENT AND NOT ALLOW ensso
TO OVERCOME THE WISDOM or LONG TERM sxnarsexes,+ THE PRIME HINIBTER
SALD.
. HE BAID MALAYSIA WAS NOT YET A NEWLY INDUSTRIALISED couurav BUT
uou;o S§TRIVE HARDER TOWARDE ACHIEVING THIS. :
“DATUK GERI DR MAHATHIR BAID MALAYSLA WAS PREPARED TO cousxoaa
jPOLICY CHANGEB-OR DIFFER Mr APPROACHES IF THESE WERE NEEDED. ., |
. 3INDEEDy WE HAVE LIBERALISED OUR ATTITUDES TOWARDS FORELGN '
INVESTHENT CONSIDERABLY s+ HE ADDED. ~- BERNAMA
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