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HAHATHIR HOHAMAD EAI0 TOOAY MALAYSIA uns TO LMOUSTRIALIEE FOR THE
PEDPLE TO EXPECT A BETTER LIFE.
AMD HE BELIEVES THAT THE POESIBLLITY OF MAKING MALAYGLA AN
INDUSTRIALIBED MATION L6 NO LOMGER A PLPE OREAM.
+IT CAN BE A REALITY++ HE BAIO0 WHEN ADDRESSING THE 10TH
FINANCIAL IMSTITUTIONS' ANMUAL DIMHMER HERE.
+IMDEED IT HAS TO BE LF HALAYEIANE EXPECT TO HAVE A BETTER
LIFE.+ HE ADDED.
OATUK SERL DR MAHATHIR SAI0 THERE NAS A LIMIT TO PRODUCTION OF
PRIMARY COMHODITIES: BUT THE LIMITING FACTOR FOR MANUFACTURING IS

+THE WNILL T NORK HARD AND TO CD“PETE+._‘- HORE
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IM THE MANMUFACTURING BECTORy HE SAI0y AS EXPECTATINNG ROBE.
HALAYBIA WOULD OMLY HAVE TO HMOVE INTO MORE SOPHISBTICATED ANC MORE
VALUE ADDED PROOUCTS IM ORDER T EARN MORE. ‘

EKEILLE ANMD TECHMOLOGY COULD BE ACAUIRED +IF WE REALLY WANT TO+.
HE ADDED. . ’ ' _

THE PRIME MINMISTER. STRESSED: HONEVER, THAT WHILE LT WAS
MALAYSIA'S AMBLITLON T BE AN LMOUSTRIALISED COUMTRY. PRODUCTION OF
PRIMARY COMMDOITIES NOULD NOT STOP.

HE SAI0 THAT MALAYSLA HAD DOMNE VERY WELL IM THE BECTOR AND THAT
THERE WERE STILL A LOT THAT COULD BE OOHE IM THAT FIELOD.

HOHEVERY BROAD TRENDS TO THE YEAR 2000 ARE OISCERNMIBLEY ANO IT

HOULD. BE USEFUL TN HAVE A LNDK AT WNHAT :THE BCEMARIO COULD BE BY
THEN. ~~ HORE
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DATUK BERL OR MAHATHIR SALO AS HALAYBIA BEGINS. TO HOVE LMTO THE
RANKE OF THE IMOUSTRIALISING COUNTRIES. IT WAS RELEVANT TD DETERMINE
NHAT TYPE OF PROOUCT IT HISHED TO PROOUCE.

HE SAID NITH THE SHALL LABOUR FORCE AND PRESENT LEVEL OF
RESEARCHy MALAYELA COULD NOT COUPETE MITH JAPANy KOREA AND TAIWAM IN
THE HIGH END OF TECHNOLOGY AND ENGINEERING.

THE PRINE HINISTER POLNTED OUT THAT HALAYESLA NEEDOED To BE &

NICHE PLAYER GOINGE FOR THE HIGH VALUE-ADODED PRODUCTS WHICH COULD EBE
CONPETITIVELY HADE USI“E LTS HATURAL RESHURCE BABE AND COMPARATIVE
ADVANTAGES.

HE EXPRESSED CONFIQENCE THAT LOCAL ENTREPRENEURS “OULO FIND THE

RIGHT PRNOUCT T FILLL THE RIGHT HARKET MICHE IF TNE? NERE GIVEN THE
RLIGHT INCENTIVES AND ENCOURAGEMENT. =- HORE
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DATUK SERL DR HAHATHIR STREGSED THAT MALAYSIA HUGBT ALEBO HOT
FORGET THAT THE NORLD OF THE NEKT KILLENIUH NOULD EE LNCREASINGLY A
BERVICE~ORLIENTED HARKET.

HE SALD IT HAD BEENW ESTIKATED THAT  TRAVELY ?ﬂDD AMO BEVER&EE»
HEDICAL AND HEALTH CAREy AMD PERSONAL BERVICES WOULD BE GROWINE
MARKETE RELATIVE TO COMSBUMER DURABLES.  °

FNDRLE TRAVEL ALOME IB ESTIMATED TO GRDN AMNUALLY B8Y 3.9 PER
CENT UP TN THE YEAR 199%+9 HE SBAILD.

THE PRIMNE MIMISTER STROMELY SUGGESTEDR FOR ACTIVE PARTLICIPATION
IN THE TOURISHM INDUSTRY.: BTATING THAT. LT HOULO BE A HAJOR FORCE IH
THE FUTURE, WITH NORLD TRAVEL ACCOUNTING FOR AT LEAST 19 PER CENT OF
HORLO TRADE IM SERVICES 8Y HIO-~-197908. :

HE SAID THE TOURIST AND BERVICE BECTORS WOULD BE A HAJOR
FROVIDER FOR EMPLOYMENT ANMD HOULD ALLOW MALAYSIA PROFLTABLY TO

PRESERVE AND DISPLAY ITS CULTURE AND HERIT&GE. ~= HORE
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DATUK BSERL DR MAHATHIR ALSD BALD HALAVEIA HAMAGED TH BECURE A
BTRONE ECONOMIC GRONTH LAST YEAR. LIKE NHAT IT HAD ACHIEVED IM THE
LATE 19708+ THROUGH HARD WNORK AND HMOT HITH LOTE OF LUCK AB PUNDILITS
HAY ARGUE. :

+THE LONG TERM PROSPERLTY 0I0 HOT DEPEMD 50 MUCH ONM LUCK. BUT OM
THE HARD WORK AMNMO RESILIENCE OF THE PEOPLE+ AND THE SOUNMDyY BUT TOUGH
AND FREAUENTLY UNMPOPULAR POLICIES OF THE GOVERNMEMT.+ HE ADDED.

THROUGHOUT THE RECESSIONM OF 1989784+ THE GOVERNMENMT HAD TAKEM
HANY MECESESARY STEPS, WHICH HE DESCRIBED AS +POLITICALLY. UNPOPULAR
_SfEFS+v TH PUT THE ECONOMY BACK ODNTO A FIRM AND COMPETITIVE FOOTING.

AMONE THE STEPS INCLUDED CUTE IN BOCIAL PROGRESS+ SLASHING
EUBGLOY PROGRAMMESy REODUCING GRONTH INM CIVIL BERVICE EXPENOITURES

AMD MON-EXPANSION OF THE CIVIL BERVICE. -~ QERNAHA
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