It's time to help speed up the econ

By Shah A. Dadameat( '

KUALA LUMPUR, Fri.
— The country has seen
enough politicking and
the time has come for ev-
cryone to help speed up
the economic recovery,
Datuk Seri Dr Mahathir
Mohamad said today.

“Too much time has al-
ready been wasted on poli-
ricking. Let us use the time
we have now m a more
fruitful manner,” the Prime
Minister said when opening
the 10th annual general
meeting of the Bumiputra
Building Contractors Asso-
ciation of Malaysia here.

Dr Mahathir said the global
economic rec esston dealt a se-
vere blow te Malaysia’s re-

sources, causing prices to
crash and job opportunities
commg to a standstil].

“In such circumstances, we
cannot hope for the bumlputra
share of the economy (by 1990)
to be 30 per cent as targetted
when we launched the New
Economic Policy (in 1970).

“We had reckoned that we
might get 18 per cent but I
doubt this could be achieved

some bumiputras who were
domg well during the economic
boom closed shop during the
recession,” he said.

Dr '\/lahathlr said the Go-
vernment was trying its best to
put the economy on a firm foot-
ing. “A lot more needs to be
done . -we need the support of
the pu)plc

He said it was disheartening
that in the face of an economic
revival, there were pcople who
chose to harp on political is-
sues.
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For instance, he said, when

there was no need to hold a by-"

election at this juncture, one
was forced to be held in Johore
Barurecently.

“The by-election was not
caused by normal circum-
stances, such as the death of
the incumbent. It was vacated
on purpose. It may have made a
difference if a new representa-
tive was elected. But the same
person was returned.

“It was a sheer waste in
terms of resources and time,”

. he said.

In the by-electiun, Indepen-
dent Datuk Shahrir Abdul Sa-
mad beat the Barisan Nasion-
al’s Haji Mas’ud Abdul Rahman
to retain the seat. PSRM acting
chairman Abdul Razak Ahmad
lost his deposit.

Dr Mahathir said the country
would remain stagnant if the
people, particularly the Ma-
lays, were more interested in
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politicking than making efforts
to improve the economy.

“All of us — the Malays as
well as the non-Malays — want
the economy to improve.

“We want to see the country
regain its wealth so that the
people will be better off than
during the recession,” he add-
ed.

Dr Mahathir said since the
NEP would end in about 18
months, it would be necessary
for the Government to formu-
late a new policy so that even-
tually the 30 per cent target for
bumiputras could still be met.

“The new policy would basi-
cally be a continuation of the
present policy.

“That, however, is not the im-
portant thmg It is easy to for-
mulate any policy. In the end it
is the result that counts " he
said. P .

Br M: We Il ’make sure projects are completed

ment was working out a system
which would ensure that alloca-
tions for specific projects would
pe used up and the projects com-
pleted in the specified time.

“In the past many projects had
‘0 be brought forward or delayed.
Allocations were not used up for
‘hat particular year. -

“The Government suffered
nuch losses because of such
hings.

e will rha-ké-%ér th!lt‘. ro-
)ects in future are completed
during the stipulated time and ac-
cordmg to the allotted budget,”
he gaid

Dedviahathir also asked banks
not be too stringent in pursuing
repayments of loans from busi-
nessmen.

He said he and Fmance mes—
ter Datuk Paduka Daim Zainud-
din had, on many occasions, told
bankers that it would not serve
the nation any good if their ac-
tions only resulted in more peo-

ple becoming bankrupts.

“We advised them not to go too
strongly on the debtors because
when the ecoromy is back on its
feet these people will be active in
business again.

“We do not want to lose these
businessmen. They can st:!! con-

tribute to the econcry and they

will be able to repay their loans,”
he said. i

He said the banks, however,
had chosen not to heed his advice

because they figured they had a

right to get back their money.

“Perha s, they (the banks)

“thought that it was the prudent

thing to do_since it was a respon-

" sibility entrusted to them by
“their investors,” he said.

Dr Mahathir was presented a
special gold medal by the associ-
ation’s president. Senator Datuk
Haji Abu Bakar Lajim. i

Dr Mahathir alss presented
medals to Datuk Haji Abu Rakar
and other officials of the zssocia-
tion in appreciation of their ef-
forts in championing the econom-
ic cause of the bumiputras.
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