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KUALA LUMPUR, Tues. —
Datuk Seri Dr Mahathir
Mohamad said a new con-
sensus should be reached
on the economic policy af-
ter 1990 although it would
be very difficult to accom-
modate all interests.

The Prime Minister gave an
assurance that all concerned
would be consulted before the
policy took shape

However, he sad, social res-
ructuring goals, specifically 30
per cent bumiputra ownership
and participation in the commer
vinl and corporate sector, could
not be abandoned

D Mahathir was opening the
1988 National Ountlook  Confer-
cence here today, orgamsed by the
Aalaysian Institute ot Feonomic
Research

e sanrd the Government was
aware that there was concern
among the private sector and the
people about the shape of the pol-
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It would be very difficult to accommodate all

the interests and the demands of the various
sectors and groups, but we should arrive at a new
consensus regarding the post-1990 eeonomic poli-
cy ... We can grow while contributing to the politi-
cal stability which we know is essential to ,
sustain economic performance.

— Datuk Seri Dr Mahathir yesterday

icy after 1990, when the New
Fconomic Policy expires.

He said that “everyone will be
fully consulted before we decide
on what form the policy will take
qu‘whu( strategies will be adopt-
ea.

Dr Mahathir said the Govern-
ment  realised that the pelicy
would influence economic
growth and “we are not about to
abandon policies which have con-
tributed to such growth.”

“It would be very difficult to

acconunodate  all the interests

- and the demands of the various

sectors and groups, but we
should arrive at a new consensus
regarding the post-1990 econom-
ic policy,” he said.

The Prime Minister said the po-
htical realities of the country
were not incompatible with eco-
nomic growth. “We can grow
while contributing to the political
stability which we know is essen-
tial to sustain economic perfor-
mance.”

He added that the Government

STV

had to stress growth and wealth
creation, and these needed to be
done in the context of restructur-
ing the economy to ensure long-
term growth that was both “sta-
ble and sustainable.”

“We have to also ensure that
relative poverty continues to be
reduced and absolute poverty eli-
minated together from our
country.

“We have to take care of the
less privileged and to provide
greater employment opportuni-
ties.

“On top of that, our social res-
tructuring goals, specifically the
achievement of the 30 per cent
target of the bumiputra owner-
ship of corporate stock and to en-
hance their participation in the
commercial and corporate sec-
tor. cannot be abandoned.”

Dr Mahathir said the new poli-
¢y would have to continue to en-
courage new investments, both
from foreign and local sources.
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 stability
“and growth

It should—atso~Ppromote
productivity through the
creation of new skills and
adoption of new techno-
logy, be added.

Dr Mahathir urged the
people to be creative and
be more determined to
achieve the goals set 19
years ago.

“All these goals, - which
the Government seriously
intend to achieve, have un-
fortunately exposed us to
threats and blackmail by
certain parties.”

“There have been efforts
to rock the boat, if not
overturn it altogether, if
we do not submit to their
demands,” he said.

Dr Mahathir said the Go-
vernment was determined
to achieve both political
stability and economic
growth.

On the Malaysian econ-
omy, Dr Mahathir said that
the growth rate for this
year was expected to be 7.4
per cent.

He said the recovery was
due to strong growth in the
manufacturing sector cou-
pled with high prices for
the country’s traditional
commodity products.
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