
..~~r~sation”pr~~‘~ill goon, says VI . L. < 
BybiiihA. - “We cannot defer the 

policy just because there 
are not enough bumiputra 
businessmen or institu- 
tions with funds to take 
part in the ,privatisation 

!%%g?:id 2: D%:: 
Negara. 

If  the Government 
found that there were not 
enough suitable bumipu- 
tras, it wou!d do what it 

q%is will ensure that 
the bumi utras will con- 
tinue to lL ve their stake 
@ the rivatisation pro- 
jects, “&Mahathirsaid 

Dr Mahathir said that 
one aim of rivatisation 

the New Ecox!!mic &icy 
was to meet t e tar ets of 

“As one of the tools of 
the NEP,. it will ensure 
that the interests of the 
bumipatras are safe- 

guarded,” he added. 
Didameah 
KUALA LUMPUR, Wed. 
- The privatisation pro- 
gramme will be continued 
regardless of whether 
there are enough bumipu- 
tra entrepreneurs or insti- 
tutions to take part in it, 
Datuk Seri Dr Mahathir 
MohaQlad said today. 

tors to meet its 

B 
lam, he said in rep pz “4’ 
enator Hassan Harun. 
“We will allow non-bu- 

miputras or foreigners to 
hold the equity reserved 
for bumiputras with the 
condition that the re 
lp~s:~h;h~a;;nn; 

shares later. 

Dr Mahathir said there 
were guidelines for pri- 
vatisation projects. The 
guidelines, among other 
things, stipulated that: 

l THIRTY per cent of 
the paid-up capital of the 
company taking over a go- 
vernment service or body 
should be offered to the 
National Unit Trust 
ww; 

1.9 govt services 

In cases where there 
was no bumiputra entre- 
preneur with the funds 
and the expertise to take 
over a government ser- t 

like Tabung Haji, Armed 
Forces Fund Board and 
the PNB. Dr Mahathir 
said. 

He added that 19 go- 
vernment services aiid 
businesses had been pri- 
vatised so far, and these 
covered such areas as 
construction, agriculture 
and 9ommunicatmns. ,, ,, 

Dr M 
l FIFTY-ONE per cent 

of the company formed 
with the privatisation of a 

ovemment service that 
f  ad been corporatised 
should be offered to the 
PNB; 

l ONLY bumiputra 
companies can take over a 
government trust com- 
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