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KUALA LUMPUR, Wed.
— The privatisation pro-
gramme will be continued

“We cannot defer the
policy just because there
are not enough bumiputra
businessmen or institu-
tions with funds to take
part in the privatisation
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no%rhiﬂly did when there

were no bumiputra inves-

tors to meet its uity
lans, he said in reply to
enator Hassan Harun.
“We will allow non-bu-
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regardless of whether
there are enough bumipu-
tra entrepreneurs or insti-
tutions to take part in it,
Datuk Seri Dr Mahathir
Mohamad said today.

Negara.

® THIRTY per cent of
the equity of government
companies (not trust
ggnies) to be sold shi ‘

allotted to bumiputras."

In cases where there
was no bumiputra entre-
preneur with the funds
and the expertise to take
over a government ser-

g{pgramme " the Prime
inister told the Dewan

If the Government
found that there were not

. enough suitable bumipu-
tras, it would do what it

shares later.

N

like Tabung Haji, Armed
Forces Fund Board and
the PNB, Dr Mahathir
said.

He added that 19 go-
vernment services and
businesses had been pri-
vatised so far, and these
covered such areas as
construction, agriculture
and communications. . ,,

miputras or foreigners to
hold the equity reserved
for bumiputras. with the
condition that the
lease the shares to
putras who can afford the

“This will ensure that
the bumiputras will con-
tinue to have their stake
in the privatisation pro-
jects,” Dr Mahathir said.

Dr Mahathir said that
one aim of privatisation
was to meet the targets of
the New Economic Policy.

“As one of the tools of
the NEP, it will ensure
that the interests of the
bumiputras are safe-

guarded,” he added.

Dr Mahathir said there
were guidelines for pri-
vatisation projects. The
guidelines, among other
things, stipulated that:

@ THIRTY per cent of
the paid-up capital of the
company taking over a go-
vernment service or body
should be offered to the
National Unit Trust
(PNB);

ligoon,says Dr M

® FIFTY-ONE per cent
of the company formed
with the privatisation of a
overnment service that
ad been corporatised
;hould be offered to the

»
® ONLY bumiputra
companies can take over a
government trust com-

pany when_ it i riva-
tised;
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