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WILL CONTINUE TO ENSURE THAT PRIVATE INITIATIVE CAN FIRMLY ASSUME
T H E  R O L E  O F  T H E  P R I N C I P A L  ENGINE O F  G R O W T H  W H I L E  T H E  R O L E  O F  T H E
GOVERNMENT WILL BE DOWNGRADED, THE PRIME MINISTER SAID TODAY.

OPENING THE 1OTH  ?lALAYSIAN  ECONOMIC CONVENTION HERE!  DATUK  SERI,
OR  MAHATHIR MOHAMAD SAID THIS WOULD MEAN THAT THE GOVERNMENT WOULD

‘ C O N T I N U E  T O  A D O P T  A  L,IBERAL  A P P R O A C H  IN ItlPLEMENTING  I T S  D E V E L O P M E N T
POLICIES, PARTICULARLY THOSE ON EQUITY PWNERSHIP.

H E  B E L I E V E D  T H E  A P P R O A C H  W O U L D  E N A B L E  T H E  E C O N O M Y  TCi  G E N E R A T E
THE GROWTH IN EMPLOYMENT AND INCOMES NEEDED TO ACHIEVE THE
OBJECTIVES OF REDUCING POVERTY AND RESTRUCTURING SOC-IETY. +THE SIZE
OF THE CAKE MUST BE MADE TO GROW BIGGER AND BIGGER SO THAT WE HAVE
MORE TO DISTRIBUTE+, THE  ADDED. .

b D A T U K  SERI OR  MAHATHIRI  HOWEVERI  S T R E S S E D  T H A T  A  C E R T A I N  D E G R E E
O F  G O V E R N M E N T  INTERVENTiON  W O U L D  C O N T I N U E  T O  B E  N E C E S S A R Y  T O  R E D R E S S
THE SOCIAL INEQUALITIES IN THE ECONOMY.

HE SAID IT WOULD BE U,NREALISTlC  TO RELY ENTl&L?  ON iHE MARKET
M E C H A N I S M  A S  T H E  S O L E  A V E N U E  T O  D E A L  W I T H  THOSE.PROBLEMS  A N D  T H E
GOVERNMENT WOULD INTERVENE WHERE NECCESSARY TO ASSIST THE LESS
FORTUNATE SECTIONS OF SOCIETY. -- flORE
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HE SAID THE FUTURE OF MULTI-RACIAL HARMONY AND NATIONAL UNITY IN
THE COUNTRY WOULD STILL DEPEND MUCH ON THE GOVERNMENT’S ROLE IN
CREATXNG A +CARING SOCIETY+.

+ENOUGH  C A R E  T O  P R O T E C T  T H E  R I G H T S  O F  T H E  W E A K  W I T H O U T  DEPRIVING
THE RISK TAKERS OF THE EARNINGS HAVE TO BE UPHELD+r  HE ADDED.

W I T H O U T  A  DOUBT9  H E  SAID1  T H E  D E C A D E  O F  T H E  1990s  W O U L D  H E R A L D  A
NEU ERA FOR THE MALAYSIAN ECONOMY WITH PLENTY OF NEW CHALLENGES AND
OPPORTUNITIES. IT WOULD HARK AN ItlPORTANT  WATERSHED IN MALAYSIAN
HISTORY AS THE COUNTRY WOULD HAVE COl’lPLETED  THE 20-YEAR  OUTLINE
PERPECTIVE PLAN (OPPI.

DATUK SERI OR  MAHATHIR SAID IT WAS PRECISELY FOR THIS REASON
THAT THE NATIONAL ECONOMIC CONSULTATIVE COUNCIL (NECC)  WAS
ESTABLISHED TO PROVIDE AN AVENUE FOR MALAYSIANS TO CONTRIBUTE TO
N A T I O N  B U I L D I N G  A N D  TO.DEVISE  A  U N I T Y  O F  P U R P O S E  IN T H E  T H R U S T  OF
POLICY DIRECTIONS AFTER 19909  TOGETHER UITH OTHER SPONTANEOUS
CONFERENCESr  SEblfNARS  AND.DIALOGUES  TO REFINE SII'IILAR IDEAS.

+OBVfOUSLY  T H E  G O V E R N M E N T  C A N N O T  I N C O R P O R A T E  E V E R Y O N E ’ S  IDEAS
B U T  I T  WILL B E  B E T T E R  A B L E  T O  J U D G E  W H A T  A N D  W H A T  N O T  T O  DOf+  HE

A D D E D . - -  MORE\
1 ; 1723HST  0 7  0 8  8 9

.



g ‘j,,l R  E226  A A E
9 I, .. MAHATHIR-ECONOMYh  K U A L A  LUtiPij,R

‘: .c
DATUK SERI DR MAHATHIR NOTED THAT THE MID-TERM REVIEW OF THE

.FIFTH  MALAYSIA PLAN ,RECKONED  THAT THE ECONOMY WOULD CONTINUE TO GROW
STRON6LY  IN’l989-90  A F T E R  A  SURe;E  IN.GROJJTH  O F  C L O S E  T O  9 . 0  P E R C E N T
L A S T  Y E A R . .

A S  T H E  L A T E S T  I N D I C A T O R S  S U G G E S T E D  T H A T  T H I S  G R O W T H  T R E N D  C O U L D
B E  S U S T A I N E D  A T  L E A S T  UNTIL THEEARLY\YEARS  O F  T H E  199OS,  T H E
COUNTRY’S OPTIMISM TOWARDS THE DECADE AHEAD WAS FOUNDED ON CURRENT
P E R F O R M A N C E ,  H E  S A I D .

TOUCHING ON THE ACHIEVEMENT OF THE NEW ECONOMIC POLICY (NEP)r
,THE  PRIME MICNXSTER  HIT OUT AT ,CRlTICS WHO DENOUNCED THE NEP AS A
F A I L U R E  A N D  H E L D  I T  R E S P O N S I B L E  F O R  A L L  S O R T S  O F  P R O B L E M S  A N D
D I F F I C U L T I E S  F A C E D  *BY  T H E  C O U N T R Y  IN R E C E N T  Y E A R S .

+ F O R  R E A S O N S  B E S T  K N O W N  Q N L Y  T O  T H E M S E L V E S !  T H E S E  P E O P L E  H A V E
CHOSEN TO ItiNORE  THE VERY SUBSJAliTIAL  ACHIEVEMENTS BROUGHT ABOUT BY
THE NEP IN'REDUCING  P O V E R T Y  A N D  C O R R E C T I N G  I M B A L A N C E S  B E T W E E N  T H E
RACES,+  H E  SAID.

W H I L E  A G R E E I N G  T H A T  M U C H  M O R E  N E E D E D  T O  B E  D O N E  T O - F R E E  T H E
REMAINING 650,000 POOR HOUSEHOLD8 FROM THE 6RLPS  OF POVERTYv,HE>
S T R E S S E D  T H A T  W I T H I N  A  !;HORT  SPAZt  O F  L E S S  T H A N  2 0  Y E A R S  T H E  N E P  H A D
S U C C E E D E D  IN B R I N G I N G  DOWN  T H E  I;‘lCSDENCE  O F  P O V E R T Y  F R O M  N E A R L Y  5 0
P E R C E N T  O F  A L L  H O U S E H O L D S  I N  197.1  T O  L E S S  T H A N  2 0  P E R C E N T  B Y  1 9 8 8 .
- -  M O R E
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D A T U K  SERI  OR  MAHATHIR,SAID  I T  W O U L D  B E  F A T A L  T O  I G N O R E  T H E
ECONOMIC DISPARITIES BETWEEN THE RACES AND CONSEQUENTLY DO NOTHING
T O  C O R R E C T  T H E S E  I M B A L A N C E S . .

+BECAUSE  WE ARE STABLE,NOW  IT IS EASY TO THINK THAT THE
STABILITY IS UNRELATED TO THE NEP. THE SUGGESTIONS TO DROP THE NEP
ALTOGETHER IS THE RES.ULT  OF THIS KIND OF SHALLOW THINKING,+ HE
S T R E S S E D .

HE SAID THE EXPECTATIONS OF BUMIPUTERAS UNDER THE NEP  HAD NOT
B E E N  F U L F I L L E D  S I N C E  T H E Y  H A D  A C H I E V E D  O N L Y  6 6  P E R C E N T  O F  T H E  3 0
PERCENT TARGET FOR WEALTH DISTRIBUTION.

T H E Y  MIGHT B E  A T  F A U L T  B U T  O T H E R  F A C T O R S ’ O U T S I D E  T H E I R  C O N T R O L
WERE ALSO RESPONSIBLE AND IT WOULD BE A MI-STAKE TO DISMISS THEIR

\ PERCEPTIONS AS 1RRELEVAN.T  TO THE FUTURE PROSPERITY OF THIS COUNTRY,
H E  A D D E D ;

HE SAID WHILE THERE WERE BUMIPUTERAS WHO ACTIVELY PARTICIPATED
IN T H E  NEPI  T H E S E  W E R E  T H E  E X C E P T I O N  R A T H E R  T H A N  T H E  ?iULE.  - -  M O R E
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H E  B L A M E D  T H O S E  W H O  U S E D  T H E  N E P  A S  A  C O N V E N I E N C E  A N D  NOT A
POLICY WHICH BECAME ONE OF THE REASONS FOR THE PARTIAL FAILURE OF
T H E  N E P .  +THEY  R E G A R D E D  T H E  N E P  N O T  A S  A N  I N S T R U M E N T  O F  S O C I A L  A N D
ECONOtlIC  ENGINEERING BUT AS A MEANS TO GET RICH QUICKI+  HE SAID.

+THUS WHILE B U M I P U T E R A S  I N V O K E D  T H E  N E P  I N  ORDER,TO  G E T  L I C E N C E S
A N D  C O N T R A C T S  F R O M  T H E  G O V E R N M E N T 9  T H E I R  P A R T I C I P A T I O N  S T O P P E D
T H E R E .  T H E  L I C E N C E S  W E R E  S O L D  T O  N O N - B U M I P U T E R A S  A N D  S O  W E R E  T H E
C O N T R A C T S  A N D  T H E Y  W E R E  O N L Y  T O O  H A P P Y  T O  B E  F R E E D  F R O M  B U M I P U T E R A
ACTIVE PARTICIPATION.+

H E  S A I D  T H E  P O O R  P E R F O R M A N C E S  O F  B U M I P U T E R A S  I N  BUSINESSI
P A R T I C U L A R L Y  I N  P R O J E C T  I M P L E M E N T A T I O N  A N D  M A N A G E M E N T  H A D  C A U S E D
M A S S I V E  L O S S E S  T O  T H E  G O V E R N M E N T .

HE SAID A F T E R  N E A R L Y  2 0  Y E A R S  O F  T H E  N E P  T H E Y  H A D  N E I T H E R
CREDIk3ILITY  N O R  A C C E P T A N C E  E V E N  A M O N G  O T H E R  B U M I P U T E R A S .  T H E  P R I V A T E
SECTOR SHUNNED THEM AND THE WEALTH THAT SOME OF THEM ACQUIRED AND
WHICH M A N Y  F L A U N T E D  V A N I S H E D  U N D E R  T H E  S L I G H T E S T  THREATY  H E  A D D E D .

H E  C A L L E D  O N  B O T H  B U M I P U T E R A S  A N D  N O N - B U M I P U T E R A S  T O  H E L P  S O L V E
T H E  D I S P A R I T Y  P R O B L E M  I N  T H E  F U T U R E  B Y  H E L P I N G  B U M I P U T E R A S  B E C O M E
B E T T E R  B U S I N E S S M E N .

T H E  T H R E E - D A Y  C O N V E N T I O N  W I T H  T H E  T H E M E  *THE  M A L A Y S I A  E C O N O M Y
B E Y O N D  1990+  I S  O R G A N I S E D  B Y  T H E  M A L A Y S I A N  E C O N O M I C  A S S O C I A T I O N .  - -
BERNAMA
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