KUALA LUMPUR, Mon. —
Datuk Seri Dr Mahathir |
h@hgm@ﬁaid the group of
seéven rich nations con-
ferred the title NICs on de-
veloping countries to pre-
vent thém from becoming
developed.,

He said the term was
firsd used and popularised
by the Western media but
the group of seven rich
countries latched on to the
term to put a brake on the
‘Johnny come lately”.

Outlining the reasons
why Malaysia did not
aspire to become an NIC
when opening the 10th Ma-
laysian~ Economic  Conven-
tion here_he said when the
term NIC — Newly Indus-
trialised Countries, “or the
Newly Industrialised
Economies, or the “Little
Dragons’ and the“Little
Tigers' ~ was first used it
was regarded as compli-
mentary” and was literally
a pat on the back for under-
developed  countries.

PredictablK many coun-
tries would like to be s0 ¢a-
tergoried « it is good for
the "national ego,” he said.

But soon these countries
had ther Generalissd Sys
tem of Preference (GSP)
privileges withdrawn, ex-
port quotas imposed, cur-
rencies revalued upwards
and their so-called human
rights records scrutinised
anit
ing.

Dr Mahathir said the ef-
fect was to stunt the growth
of these countries by reduc-

invariably” fotina* w,a/ny

ing their competitiveness
and access to markets.

He said Malaysia would
one day reach the stage of
development of the so-
called NICs, adding that it
could not stop growth just
before that. =

Dr Mahathir said even
before Malaysia reached
anywhere near this stage
of development, there was
nothing to prevent rich
countries from “lowering
the net and catching us'.

He noted that some ma-
gazines were already dtat-
Ing that a US$3,000 ($3,100)
per capita should be the
cut-off point instead of the
present US$7,000.

“The question is why
should there be this inter-
mediate classification,
this categorisation as
NIC? When"the rich coun-
tries were on their way up
did anyone call them
NICs and then put up ob-
stacles in their way?
What right have therich
to arbitrarily take action
a%alnst, any country
which is progressing
well? Who gave them the
mandate? |'s there some
international law or con-
sensus that the rich are
required to enforce?

r Mahathir said
Malaysia did not want to
be an NIC because “we
think there should be
no such term”, adding
that it was going to pro-
test about the unfairness
ofCthe categorisation as
NIC.
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