KUALA LUMPUR, Sat.

The stake of individual Bu-
miputeras in the corporate
sector has increased to 13
per cent compared with the
6.4 per cent held by trust

agencies, Datuk Seri Dr,

Mahathir Mohamad said
today. ’

The Prime Minister said
since the beginning of 1985,
the contributions of indivi-
dual Bumiputeras in the
sector had exceeded that of
fullyv-owned Government
trust agencies.

A big portion of indivi-
dual Bumiputera stakes, he
added. was through invest-
ment funds like the
Amanah Saham Nasional
{ASN)Y scheme, Tabung
Haji and the Armed Forces
Fund while the share held
by private and public com-
panies drawing direct in-
vestments from individual
Bumipuleras was still very
small.

Dr Mahathir was speak-
ing at the launching of the
Amanah Saham Bumipu-
tera (ASB) scheme at the
Putra World Trade Centre
here.

He =aid although efforts

to restructure society had
been actively carried out,
the 30 per cent target for
Bumiputera participation
in the corporate sector
would not be achieved by
next year.

Dr Mahathir said of the
$9% billion worth of shares
at par value of limited com-
panies as at the end of last
vear, Bumiputera involve-
meni was only $19 billion or
19.4 per cent, compared
with the 56 per cent held by
other Malaysians and the
24.6 per cent by foreigners.

He said as the challenges
and structural changes in
the '90s would be greater
than ever before, the Bumi-
putera community should,
therefore, be serious and
sincere in their participa-
tion in the corporate sector.

“The practice of merely
being a front to companies
is meaningless and should
be replaced with a de-
termined participation
through individual capital
investment and daily man-
agement.”

Dr Mahathir wants Bu-
miputeras to discard their
"make quick profits” ten-

dency. Instead, they should
be willing to take risks and
become seasoned business-
men.

He said unless this atti-
tude was changed, no
amount of training, experi-
ence and capital would
help. Even the New Econo-
mic Policy would remain
ineffective.

Said the Prime Minister:
“Licences can be obtained
with the help of the Gov-
ernment. But just as the
Malay reserve and native
land system does not guar-
antec the economic posi-
tion of Bumiputeras, the
dependence on the Gov-
ernment as an all-time pro-
tector of Bumiputeras will
neither strengthen the Bu-
miputera economy nor ba-
lance their performance
with that of the non-Bumi-
puteras.”

Dr Mahathir said while
the Government had pro-
vided the tools and machin-
ery to make the NEP a suc-
cess and had provided the
capital to expedite Bumi-
putera ownership of econo-
mic revenue, what would
make a “meaningful suc-
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cess” of the NEP and social
justice was the attitude of
Bumiputeras to emerge
from merely becoming
fronts to companies.

On Permodalan Nasional
Berhad, set up in 1978 as an
investment institution to
channel individual Bumi-
putera shares in the cor-
porate sector, he said alth-
ough the PNB was able to
control the weakness of Bu-
miputeras, which had led
them to only want to make
short-term gains, it could
not make Bumiputeras any
more capable in business.

He said they would con-
tinue to be weak and the
true objectives of the NEP
would not be fully realised.

“The Bumiputera com-
munity must be brave in
accepting a more challeng-
ing environment and in un-
derstanding the risks of
our modern national econ-
omy after 1990."

Dr Mahathir said the Bu-
miputera community still
had limited economic re-
sources and could not yet
entirely depend on Bumi-
putera entrepreneurs to
have a comprehensive par-
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ticipation in the national
economy.

The mobilisation of indi-
vidual Bumiputera savings
through trust funds should
be increased, he added.

Dr Mahathir said PNB,
through ASN, had succeed-
ed in amassing Bumipu-
tera capital totalling $6 bil-
lion.

“What is more meaning-
ful is that a large propor-
tion of the amount belongs
to Bumiputeras in the
lower-income group, in-
cluding those from the
rural areas.”

He said the ASN scheme
was successful, as evi-
denced in its payment of
more than $2.46 billion to
its members within eight
vears.

“I am proud that the
scheme has become the
tool to distribute part of the
economic wealth of the na-
tion to Bumiputeras at all
levels of the community.”

Also present at the
launching ceremony were
Cabinet Ministers, Chief
Ministers and Menteris Be-
sar, senior Government of-
ficials and key members of
the corporate sector.
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