Dr

PETALING JAYA? Thurs.
— Datuk Seri Dr Ma-
hathir Mohamad, has™as-
sured Japan that Malaysia
will continue to be a
“good host country” for
foreign investors even af-
ter the New Economic
Policy (NEP).

The Prime Minister
said athough he was un-
able to make any an-
nouncement yet on the
post-NEP policy, Malay-
sia would “definitely con-
tinue” with its policy of
liberdisation, = deregula-
tion and privatisation:

“We will enhance com-
petitiveness, productivit
and efficiency in efforts
to industrialise and mo-
dernise.” he said in a mes-
sage to delegates of the
13th joint annual confer-
ence of M%%Q&Jameca a
the Hyatt Saujana here to-
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read out by Majeca (Ma-
laysia-Japan ~ Economic

“Above all, economic

Association), vice-presi*~=strength should not be

dent Tan Si
shim.

The Jameca (Japan-Ma-
laysia Economic Associa-
tion) delegation is led by
president - Masami  Ishil
while Majeca president
Tan Sri Mohar Rgja Ba-
diozaman #s leading the
Malaysian side.

Dr Mahathir called for
the dismantling of trade
barriers and protection-
ism to help developing
countries become devel-
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0
_p“Ma'lqysia strongly be-
lieves in openness and
fairness athough we ac-
cept that in some cases
protection is justified.
“But protection should
be for the weak and not

used to tifle the develop-
ment of the weak nor
should_there be arbitrar
and unilateral limits set fo
inhibit the growth of
countries,” he said.

“Developing countries
should be allowed to

row, and even helped, so
that they too can become
developed countries.”

Dr Mahathir said that
while Malaysia had
looked to Japan for trade
and investment, it was
aware that Japan was in-
volved in the globalisation
of its economy.

He said this would no
doubt affect Japan's pri-
orities in her alocation of
private capital resources.

“Nevertheless. | be-

investors

lieve: Ntelaysiza will copntin-
ue to attract Japanese in-
vestment, especialy in
the smal and medium;
scale industries,” the
Prime Minister said.

Dr Mahathir said Ma-
laysia also looked to Ja-
pan to speak about the
wish of G-1.5 countries to
establish a forma dia
logue with G-7 countries,

particularly on the press-
ing problem of Third
World  debts.

anese Prime Minis-
ter Toshiki Kaifu, in his
m e read out by am-
E_ o_rd hNoborl#] Naka-
ira, said he was happy to
note that Japanesezliﬂ%st
ments in Malaysia-had
been “doubling annually.”
He said this reflected a
growing willingness by
Japanese enterprises to
conduct business abroad.
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