MAHATHIR-BUSINESSMEN

FROM ABDU'L #aHMAN SULAIMAN (z’ br.

CARACASY AUG 31YBERNAMA)Y ~-- DATUK SERI DR MAHATHIR MCHAMAD
THURSOAY NIGHT OFFERED VENEZUELAN INDUSTRIALISTS AND BUTINESSMEN
WISHING TO EXPAND THEIR BUSINESS INTERESTS TO THE ASIA-FACIFIC
REGION, TO USE MALAYSIA AS THEIR BASE, overge s hp s

THE PRIME MINISTER SAID A HOST OF COMPANIES IN LEADIM
INDUSTRIALISED NATIONS HAD IDENTIFIED MALAYSIA AS-A SPRINGBOARD TO
MEET CHALLENGES IN EXPANDING MARKETS IN THE REGIONs AS LELL AS A
CENTRE FOR EXPORTS TO THE DEVELOPED NATIONS IN EUROPE. »

ADDRESSING A LARGE GATHERING OF LOCAL INDUSTRIALISTS AND
BUSINESSMEN AT A DINNER HERE, ORGANISED IN HIS HWONCUR -BY A LEADING
VENEZUELAN CONGLOMERATE: ORGANIZACION DIEGO CISNERCG» D/fTUK SERI DR
MAHATHIR LISTED SEVERAL FACTORS THAT HAD CONTRIBUTED TO MALAYSIA'S
CONDUCIVE INVESTMENT ENVIRONMENT. :

THEY INCLUDED POLITICAL STABILITYs» ECONOMIC STRENGTH: SOUND
ADMINISTRATION: A TRAINABLE AND RESPONSIVE WORK FORCE,» HIGH
PRODUCTIVITY, WELL-DEVELQPED INFRASTRUCTURE AND A HIGHLMN EFFICILENT
BANKING AND FINANCE SYSTEM. _

+MALAYSIA ALSO OFFERS A PACKAGE OF TAX HOLIDAYS®AND ¢ERIES OF

"‘EXPORT AND OTHER INCENTIVES. WE ALSO OFFER & QUALLITY OF LIFE,

ATTRACTIVE T0O FOREIGNERS AS THEY ARE TO THE LOCALS,+ HE ADDED. --
MORE .
0942M8T 03 08 90

D445
U  E701 AALU
MAHATHIR-BUSINESSMEN 2 CARACAS

DATUK SERI LR MAHATHIR: ACCOMPANIED BY DATUK SERI DATIN PADUKA
DR SITI HASMNAHs ARRIVED HERE WEDNESDAY FOR A FIVE-DAY OFFICIAL VISIT
TO VENEZUEL®A. o

THE PRIME MINISTER SAID MALAYSIA NOW SEES ITSELFsy POISED T0O FACE
THE CHALLENGES OF THE 1990'S WITH AN INCREASINGLY IMFORIANT RO_E IN
THE EXPORT-CRIENTED MANUFACTURING SECTOR.

THE COUNTRY 1S NOW MOVING INTO AN ERA OF HIGH-TECHNOLOGY
INDUSTRYs NOT ONLY IN THE ELECTRICAL AND ELECTRONICS FIELDS BUT ALSO
IN PRODUCTS BASED ON ITS NATURAL RESOURCES, HE POIMTED CUT.
~ HE SAID NHALAYSIA’S ENGINEERING SECTOR WOULD ALSC EXPERIENCE HIGH
TECHNOLOGY GROWTHy BOTH IN PRECISION ENGIMEERING INDUSTFISS AND IN
HEAVY INDUSTRIES: AS EXEMPLIFIED BY THE SUCCESS OF THE MA_AYSIAN
CARsy PROTON SAGA.

THE PRIME MINISTER SAID THE MANUFACTURING SECTOF'E CCNTRIBUTION
TC MALAYSIA'S EXPORT EARNINGS HAD BEEN ON THE INCREASE £14C3 1387,
THIS SECTOR 1S THE TOP EXPORT EARNER» RAKING IN $3¢ RILLION LAST
YEAR ALONEs ORK 54 PER CENT OF TCTAL EXPORTS. -- MOFE
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+MANUFACTURERED EXPORTS HAVE:, THUSs OVERTAKEN EVEN THE COM3.INED
EXPORTS OF A BIGGER RANGE OF COMMODITIES AND PETROLEUMs+ HE SAID.

+MALAYSIA IS ALSO THE WORLD’S LARGEST EXPORTER OF ELECTRONIC
SEMI-CONDUCTORS AND LATEX-DIPPED GOODS SUCH AS GLOVES AND
CATHETERS:++ HE SAID.

MALAYSIA 1S5 ALSO THE WORLD'S SECOND LARGEST EXPORTER (F
AIR-CONDITIONERS.

HE PREDICTED THAT WITHIN THE NEXT TWO OR THREE YEARSy THE
COUNTRY MIGHT WELL BE A WORLD LEADER IN THE EXPORT OF TELEVISION
SETS AND VIDEOQ CASSETTE RECORDERS. -—- BERNAMA
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