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CARr’?CAS 1 nut ~~?~ERNAMA) -- D TUK SERI OR MAHATti1R MCHAMAD 
5 THURSDAY NIGHT OFJifERED VENEZUELAN I DtfSTBfALT-ST-~---GAMIN 

WISHING TO EXPAND THEIR BUSINESS INTERESTS TO THE, AS1A-FACIFIC 
REGION7 TO USE MALAYSIA AS THE1R BASE. our&cfq ,p+ <. 

THE PRIME MJNISTER SAID A HOST OF COMPANIES IN LEAh E 

INDUSTRIALISED NATIONS HkD IDENTIFIED MALAYSIA AS-A SPRINGBOARD TO 
MEET CHALLENGES IN EXPANDING MARKETS XN THE REGION? AS GELL AS A 
CENTRE FOR EXPORTS TO THE DEVELOPED NATIONS IN EUROPE. 

ADDRESSING A LARGE GATHERING OF LOCAL Industrialists AND 
BUSINESSMEN AT A DINNER HERE7 ORGANISED IN HIS HONC:UE .B‘1 .r, LEA3lNG 

VENEZUELAN CONGLOMERATE, ORGANIZACION DIEGO CISNERTISI DCTUK SE91 OR 
MAHATHIR LISTED SEVERAL FACTORS THAT HAD CONTRIBUTF:D TO MALAYSIA’S 
CONDUCIVE INVESTMENT ENVIRONMENT. 

THEY INCLUDED POLITICAL STABILITY, ECONOhIC STRENGTH Y SOUND 

ADMINISTRATlON, A TRAINABLE AND RESPONSlVE WORK F;OI:,CEr t;IGH 
PRODUCTIVITYI NELL-DEVELQPED INFRASTRUCTURE AND A t!IGHLj EFFICIE:ST 
BANKING AND FINANCE SYSTEM. 

+MALAYSIA ALSO OFFER’S A PACKAGE OF TAX HQLIDAYS’AND C,ERJES ‘1F 
.EiPORT AND :lTHER XNCENTIVES. WE ALSO OFFER A QUALITY OF LIFE, 
ATTRACTIVE TO FOREIGNERS AS THEY ARE TO THE LOCALS,+ HE ADDEG. -- 
MORE . 
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DAT’Jk SE31 C:R MAHATHIR, ACCOMFANIED BY DATUK SERI DAlIN PADYKA 
DR SITi HAShAH? ARRIVED HERE WEDNESDAY FOR A FIVE-DAY OFFICIAL V.ISIT 
TO VENEZUELk. 

THE PRIME MINISTER SAID MALAYSIA NOW SEES ITSELF! POISED TO F?CE 
THE CHALLENGES OF THE 1990’S WITH AN INCREASINGLY IMFORlANT R0.E IN 
THE EXPORT-ORIENTED MANUFACTURING SECTOR m 

THE COUNTRY IS NOW MOVING INTO AN ERA C:F HIGH-TFCk,NOLOUY 
INDUSTRYI NOT OfJLY IN THE ELECTRICAL ANEi ELECTRONICS FIELOS BUr JLSO 
IN PRODUCTS SASED ON ITS NATURAi RESOURCES, HE Poll' TED Cl!T. 

HE SA1D tiAlAYSIA’S ENGINEERIrdG SECTOR L!OULD ALS(: EXPEEIEtiCE HIGH 
TECHNOLOGY c ROCJTH 1 BOTH IN PRECISION ENGINEERING II; DC1STF1::S AN3 :N 
HEAVY INDUSTRIESI AS EXEMPLIFIEC’ BY THE SUCCESS OF Tl+E pA._AfSf IN 
CARI PROTON SAGA. 

THE PRIME: MINISTER SAID THE EANUFACTURXNG SECTOF ’ E CC NTR1EI.U TION 
TO MALf\YSIA’S EXPORT EARNINGS H&D BEEN ON THE INCREASE :I. 4CZ l?B’!. 
THIS SECTOR IS THE TOP EXPORT E”RNER, RAKING IN $36 PlLLljN L.l;T 
YEAR ALONE! 01; 54 FER CENT OF TC:TAL EXPORTS. -- MOFE’ . 
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+MANUFACiURERED EXPORTS HAVE! THUS5 OVERTAKEN EVEN TfiE COM3iNL:D 
EXPORTS OF I? RIGGER RANGE OF COMMODITIES AND PETROLEUMI+ HE SAiD. 

+MALAYSIA IS ALSO THE WORLD’S LARGEST EXPORTER OF ELECTRONI1: 
SEMI-CGNDUCTORS AND LATEX-DIPPED GOODS SUCH AS GLOVES AND 
CATHETERSv+ HE SAID. 

MALAYSIA IS ALSO THE WORLD’S SECOND LARGEST EXPORTER Oi- 
AIR-CONDITIONERS. 

HE PREDICTED THAT WITHIN THE NEXT TWO C!R THREE YEARS3 THE 
COUNTRY MIGHT WELL BE A WORLO LEADER IN Tt:E EXPORT OF TELEVIStON 
SETS AND VIDEO CASSETTE RECORDERS. -- PERP;AMA 
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