
mad urged Venezuela6 
sessmen yesterday to 
use Malaysia-as a spring- 
board to expand their 
business interests in the 
Asia-Pacific region. 

Speaking to a group of 
leading industrialists at a 
dinner- here, the Prime 

J t to Venezuela, 

“Malaysia stands as a 
growth centre offering an 
investment environment 
of stability, confidence 
and dynamism.” 

He said Malaysia also 
had political stability, a 
sound administration,. a 
trainable and responsive 
work, force, well-devel- 
oped infrastructures and 
a hlghly;efficient banking 
and financing system. 

“Malaysia has always 
welcomed foreign invest- 
ment ever since it 
achieved independence in 
1957. 

“Malaysia offers a 
package of tax holidays 
and a series of export and 
other incentives. Malay- 
sia also offers a quality 0f 
life attractive to foreign- 
ers as they are to locals,” 
Dr Mahathir said. 

Touching on Mzilaysia’s 

manufactur3-9 ‘per&x- 
mance, he sai.+ I., sector 
contributed cxp tt’t ear ii- 
&s in exa .‘I ( f IT?‘-. hi]. 
IiOn or 54 p( 
exDorts. 

Today, it is the w,orld’s 
largest. exporter of elec- 
tronic semiconductors 
and also of latex-dipped 
goods such as gloves and 
catheters. It is also the 
second lareest extorter 
of room a&-conditioners 
in the vlTorld. 

“Within the next two or 
three years, Malaysia 
may well become one of 
the world leaders in the 
exnort of TV sets and vid- 
eo- cassette recorders,” 
Dr Mahathir added. 

“Malaysia thus sees it- 
self poised to face the 
challenges of the 199th~ 
with ari increasingly im- 
portant role assigned to 
the export-oriented manu- 
facturing sector. 

“Malaysia is moving 
into an area of high-tech- 
nology industry not only 
in the electrical and elec- 
tronics fields but also in 
products based upon our 
natural resources. 

“Malavsia’s eneineer- 
ing sector will al& expe- 
rience high technology 
growth, both in precision- 
engineering industries 

and in heavy industries as 
exemplified by the suc- 
cess of the Malaysian car 

?. *’ “-~Vm Saga. 
: _ ,Lc Saea has 

been well-received-in the 
markets of Europe and is 
targeted to achieve 80 per 
cent local content by 
1992.” 

Dr Mahathir said many 
companies from leading 
industrial&d nations had 
identified Malaysia as a 
springboard to meet the 
challenges of the expand- 
ing markets in the Asia- 
Pacific region and also as 
a centre for exports to the 
deve mpe~~xa~s~ of Eu- 

For long, he said, devel- 
oping countries had 
looked towards developed 
nations as the only source 
and salvation for’ their 
economic development. 

“However, today, while 
we continue to look to- 
wards developed nations, 
there is great potential 
for economic co-operation 
between the countries of 
the South,” he said. 

“Both our countries, I 
am confident, have some- 
thing to offer to each oth- 
er. We can make a modest 
beginning and build on 
this new relationship.” 
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