
0973
R  Et544 A A E

MAHATHIR-TARGET
<EMBARGO:  1lPM  TODAY A U G  221 :/pT,
K U A L A  LUMPUR,  A U G  2 24@ (BERNAMA)

INVESTORS WILL BE DOINGTHEMSELVES
- -  N$N-BUMIPUTERAS  A N D  F O R E I G N

A  G O O D  T U R N  B Y  H E L P I N G
BUMIPUTERAS  ACHIEVE THEIR ECONOMIC GOALS EARLY3  DATUK SERI DR
MA++ATMf~  SAID TdNIGHT.

+THE SOONER WE ACHIEVE OUR GOALS THE SOONER WILL THE NEED FOR
SPECIAL TREATMENT CEASEI+  THE PRIME MINISTER SAID WHEN ADDRESSING
MEMBERS OF THE HARVARD CLUB OF MALAYSIA AT THEIR DINNER. THE TOPIC
OF HIS SPEECH WAS +POST  1990 - ECONOMIC FOLICY OF MALAYSIA+.

HE SAID THE GOVERNMENT WOULD NOT FORCE THE PACE (FOR  ACHIEVING
T H E S E  G O A L S )  B U T  I T  U A S  I M P O R T A N T  T O  R E M E M B E R  A L W A Y S  T H A T  T H E R E
W O U L D  B E  A  P R I C E  TP PAY9  O N E  W A Y  O R  T H E  O T H E R .

+WE THINK THE PRICE WILL BE MUCH LOWER IF EVERYONE ACCEPTS THE
NEED FOR SOCIO-ECONOMIC ENGINEERING AND HELPS TO MAKE A SUCCESS OF
T H E  PROJECT?+  H E  A D D E D .

EARLIER9  THE PRIME MINISTER SAID THE NEW ECONOMIC POLICY9  WHICH
ENDS THIS YEARI  WAS AN EXPERIMENT IN SOCIAL ENGINEERING, AND WHEN IT
W A S  D R A F T E D  T H E  G O A L S  W E R E  C L E A R  - -  P O V E R T Y  E R A D I C A T I O N  A N D  T H E
RESTRUCTURING OF SOCIETY TO REMOVE IDENTIFICATION OF RACE WITH
FUNCTIONS. -- MORE
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+BUT  W E  H A D  N O  E X P E R I E N C E  A N D  N O  M O D E L S  T O  F A L L  B A C K  O N  I N  O R D E R
TO ACHIEVE THESE OBJECTIVES.+

HE SAID THAT BELIEVING IN A FREE MARKET SYSTEM WHILE REJECTING
S O C I A L I S M  A N D  COMMUNISMI  T H E  G O V E R N M E N T  H A D  T O  A C C E L E R A T E  T H E  G R O W T H
OF ONE SEGMENT OF THE SOCIETY WITHOUT CAUSING A SENSE OF DEPRIVATION
O F  T H E  O T H E R  S E G M E N T S .

+IT WAS ALTOGETHER A TALL ORDER FOR A GOVERNMENT AND A
B U R E A U C R A C Y  W H I C H  WASI  U N T I L  O N L Y  1 2  Y E A R S  AGOI  A  P U R E L Y
ADMINISTRATIVE SET-UP,+ HE ADDED.

N O T I N G  T H A T  T H E  P U N D I T S  C O U L D  N O T  B E  B L A M E D  I F  T H E Y  H A D
PREDICTED REGRESSION FOR MALAYSIA THENI  HE SAID IT WAS NO WONDER
T H A T  M A N Y  O F  T H E  T H I N G S  D O N E  B Y  T H E  I M P L E M E N T O R S  O F  T H E  NEPI  A  S E T
OF AMATEURS! FAILED MISERABLY.

REFERRING TO THE INDUSTRIAL COORDINATION ACT (ICAl  AND OTHER
RESTRUCTURING EXERCISES TO GIVE BUMIPUTERAS A STAKE IN THE ECONOMY!
HE NOTED THAT STATE ECONOMIC DEVELOPMENT CORPORATIONS SPROUTED IN
E V E R Y  S T A T E  A N D  T H E Y  I N  T U R N  G A V E  B I R T H  T O  H U N D R E D S  O F  SUBSIDIARIESI
JOINT VENTURES AND SUB-AGENCIES. -- MORE
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+ A  L O T  O F  P E O P L E  W H O  W E R E  S T R A N G E R S  T O  B U S I N E S S  S U D D E N L Y  F O U N D
T H E M S E L V E S  R U N N I N G  M U L T I - M I L L I O N  D O L L A R  T R A D I N G  COMPANIESI
M A N U F A C T U R I N G  C O M P A N I E S  A N D  C O N S T R U C T I O N  C O M P A N I E S .

+CIVIL  S E R V A N T S  U N S U R E  O F  W H A T  T O  D O  Y E T  A N X I O U S  T O  A C H I E V E  T H E
O B J E C T I V E S  O F  T H E  N E P  S O M E T I M E S  B E C A M E  OVERZEALOUSg+  D A T U K  S E R I  D R
M A H A T H I R  S A I D ,  A D D I N G  T H A T  T H E Y  A N D  T H E  G O V E R N M E N T  W E R E  N O T  H E L P E D
BY THE BUtlIPUTERAS  AND NON-BUMIPUTERAS MAKING USE OF THE NEP FOR
T H E I R  O W N  S E L F I S H  P U R P O S E .

HE SAID THE BUMIPUTERAS OBTAINED THE LICENCES AND PERMITS AND
SHARES WHICH THEY PROMNPTLY SOLD TO THE NON-BUMIPUTERAS.

+AND  NON-BUMIPUTERAS ABETTED THEM BY BUYING LICENCESv  BY USING
B U M I P U T E R A S  A S  F R O N T S . +

H E  S A I D  T H A T  I N  M O S T  C A S E S  T H E  B U M I P U T E R A S  W E R E  N O T  GIVEN
F I R S T - H A N D  E X P E R I E N C E  A N D  K N O W L E D G E  O F  B U S I N E S S  M A N A G E M E N T ?  N O T I N G
T H A T  I N  MOSi  C A S E S  A L L  T H E  B U M I P U T E R A S  L E A R N T  W A S  H O W  T O  U S E  T H E I R
S T A T U S  T O  G E T  M O R E  A N D  M O R E  L I C E N C E S .

+CLEARLY  M A N Y  S I N S  W E R E  C O M M I T T E D  I N  T H E  N A M E  O F  T H E  N E P  B O T H  BY
T H E  B U M I P U T E R A S .  A N D  NON-BUMIPUTERASv+  H E  A D D E D .  - -  M O R E
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D A T U K  SERI  D R  M A H A T H I R  S A I D  T H A T  U N D E R  T H O S E  C I R C U M S T A N C E S 1
M A L A Y S I A  S H O U L D  R E A L L Y  S T A G N A T E  O R  R E G R E S S  B E C A U S E  O F  T H E  NEPI  T H E
W A Y  T H E  S O C I A L I S T  A N D  C O M M U N I S T  C O U N T R I E S  R E G R E S S E D .

+ B U T  D I D  M A L A Y S I A  R E G R E S S ?  T H E  A N S W E R  I S  A  R E S O U N D I N G  NOI+  HE
SAID!  ADDINt  T H A T  E C O N O M I C  G R O W T H  A C T U A L L Y  A C C E L E R A T E D  W I T H  T H E  N E P .

T H E  G R O W T H  I N  T H E  1 9 7 0 s  A V E R A G E D  S E V E N  T O  E I G H T  P E R  C E N T  W H I L E
I N  T H E  80s  A F T E R  A  S H O R T  P E R I O D  O F  R E C E S S I O N  C A U S E D  N O T  B Y  T H E  N E P
B U T  B Y  T H E  W O R L D W I D E  DEPRESSIONI  T H E  E C O N O M Y  R E C O V E R E D  A N D  W E N T  O N
T O  R E C O R D  E I G H T  P E R  C E N T  G R O W T H .

N O T I N G  T H A T  M A L A Y S I A  H A D  B E E N  R A N K E D  F I F T H  O U T  O F  1 3 0  D E V E L O P I N G
E C O N O M I E S  O F  T H E  W O R L D -  H E  S A I D  +MALAYSIA  I S  A N  E C O N O M I C  S U C C E S S  B U T
E V E R Y O N E  K N O W S  T H A T  T H E  N E P  H A S  N O T  A C H I E V E D  T H E  A R B I T R A R Y  T A R G E T
T H A T  W A S  S E T  B Y  T H E  N A T I O N .

+THUS  BUMXPUTERASI  B Y  A N3 MEASURE3  A R E  S T I L L  V E R Y  F A R  B E H I N D  T H E
O T H E R  C O M M U N I T I E S , +  H E  A D D E D .  - -  M O R E
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D A T U K  SERI  D R  M A H A T H I R  S A I D  T H A T  T H O U G H  T H E  B U M I P U T E R A S ’
C O M P L A I N T S  W E R E  M O R E  L I M I T E D  A N D  THIS W A S  B E C A U S E  T H E Y  F E L T  T H A T
T H E Y  H A D  A  G O V E R N M E N T  T H A T  W O U L D  L O O K  A F T E R  T H E I R  I N T E R E S T ,  T H E Y
W E R E  D E F I N I T E L Y - S T I L L  U N H A P P Y  W I T H  T H E I R  L O T .

+WITH  T H I S  I N  MIND!  I T  W O U L D  B E  F O O L I S H  T O  S A Y  T H A T  T H E R E  I S  N O
L O N G E R  A  N E E D  F O R  S O M E  S O C I O - E C O N O M I C  E N G I N E E R I N G , +  H E  A D D E D .

S T R E S S I N G  T H A T  M A L A Y S I A  W A S  A  R I C H  C O U N T R Y ,  H E  S A I D  G I V I N G  T H E
BUtlIPUTERAS  A  S H A R E  H A D  N O T  D O N E  A B S O L U T E  D A M A G E  T O  T H E  E C O N O M Y  O R
T O  T H E  P R O S P E R I T Y  O F  T H E  O T H E R  C O M M U N I T I E S .

+ L E T  U S  T H E R E F O R E  B E G I N  B Y  A D M I T T I N G  T H A T  W E  S T I L L  H A V E  T O
D E S I G N  A  P O L I C Y  T H A T  W I L L  F U R T H E R  R E D U C E  T H E  R A C I A L L Y  R E L A T E D
D I S P A R I T I E S  I N  O U R  S O C I E T Y , +  H E  A D D E D .

R E F E R R I N G  T O  T H E  F A I L U R E S  O F  T H E  N E P  S O  T H A T  T H E Y  W O U L D  N O T
R E P E A T  THEMI  H E  S A I D  T H E  T H R U S T  O F  T H E  N E P  W A S  W E A L T H - W A R I N G  A N D  I T
W A S  S I M P L Y  A S S U M E D  T H A T  I F  Y O U  G A V E  T H E  B U M I P U T E R A S  A  3 0 - P E R C E N T
S H A R E  O F  T H E  W E A L T H  T H E N  R E S T R U C T U R I N G  W O U L D  H A V E  B E E N  A C H I E V E D .

+ A N D  S O ’ T H E  B U M I P U T E R A S  W E R E  S O L D  S H A R E S  E Q U A L  T O  3 0  P E R C E N T  O F
T H E  T O T A L  S H A R E  H O L D I N G S  - - O R  A T  L E A S T  T H I S  W A S  A T T E M P T E D .

+ B U T  P O S S E S S I O N  O F  W E A L T H  W I T H O U T  T H E  A B I L I T Y  T O  M A N A G E  W E A L T H
W I L L  N O T  M A K E  F O R  A  P E R M A N E N T  O R  S T A B L E  S O L U T I O N  T O  T H E  P R O B L E M  O F
R A C I A L  INEQUITYI+  H E  A D D E D .  - -  M O R E
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H E  S A I D :  + A S  T H E  F A M O U S  S A Y I N G  G O E S  ‘ A  F O O L  A N D  H I S  M O N E Y  A R E
S O O N  P A R T E D . ‘ +

THUSI  W H E N  T H E  N E P  P U T  W E A L T H  I N T O  B U M I P U T E R A  H A N D S  W I T H O U T
F I R S T  T R A I N I N G  T H E H  I N  T H E  M A N A G E M E N T  O F  WEALTHI  T H E  R E S U L T  W A S  A
F O R E G O N E  C O N C L U S I O N ,  H E  A D D E D .

+WITHOUT  T H E  G O V E R N M E N T - C O N T R O L L E D  A G E N C I E S  S U C H  A S  T H E
PNB(PERMODALAN  NASIONAL  BERHAD)  A N D  PERNAS,  T H E  N E P  W O U L D  N O T  H A V E
A C H I E V E D  T H E  1 9  P E R C E N T  B U H I P U T E R A  E Q U I T Y  B U T  P R O B A B L Y  O N L Y  F O U R
PERCENTI+  H E  S A I D ,  ADD’ING  T H A T  G I V E N  TIME*  T H A T  F O U R  P E R C E N T  T O O
C O U L D  D I S A P P E A R  A S  T H E  B U M I P U T E R A S  D I S S I P A T E D  T H E I R  W E A L T H .

D A T U K  S E R I  D R  MAHATHIR  S T R E S S E D  T H A T  M O R E  I M P O R T A N T  T H A N  T H E
M E R E  D I S T R I B U T I O N  O F  S H A R E S  A N D  O T H E R  F O R M S  O F  A S S E T S  W A S  T H E
T R A I N I N G  I N  E T H I C S  A N D  MANAGEtlENT.

+IF  A N Y  K I N D  O F  S O C I A L  E N G I N E E R I N G  P O L I C Y  IS T O  B E  D E V I S E D ,  T H E N
T H A T  P O L I C Y  M U S T  L A Y  S T R O N G  E M P H A S I S  O N  E T H I C A L  A N D  M A N A G E M E N T
TRAINING.+

H E  S A I D  T H E  GOVERNtlENT  H A D  A L R E A D Y  S T A R T E D  O N  T H I S  B Y  I N C L U D I N G
I N  T H E  S C H O O L  CURRICULUtl  A  S U B J E C T  C A L L E D  +LIVING  S K I L L S +  T O  P R E P A R E
?lALAYSIANS  TO ADAPT TO AN INDUSTRIALISED  SOCIETY IN A FREE MARKET

.SYSTEtl.  - -  M O R E
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H E  A L S O  S A I D  T H A T  K N O W L E D G E  O F  M A N A G E M E N T  W A S  B E I N G  T A U G H T  I N
I N S T I T U T I O N S  L I K E  T H E  tlARA  I N S T I T U T E  O F  T E C H N O L O G Y  (liti)  A N D  T H E
UNIVERSITIES WHILE UNIVERSITI UTARA MALAYSIA HAD BEEN SPECIALLY
D E D I C A T E D  T O  M A N A G E M E N T .

+HOPEFULLY  THE BUMIPUTERAS WILL LEARN THE RUDIMENTS OF
M A N A G E M E N T  I N  T H E S E  I N S T I T U T I O N S .  T H E Y  M U S T  N O T  M A K E  T H E  M I S T A K E
T H A T  W I T H  T H E I R  D E G R E E S  QR  D I P L O M A S  T H E Y  H A D  B E C O M E  F U L L Y  Q U A L I F I E D
MANAGERS.

+IT  T A K E S  M O R E  T H A N  B O O K - L E A R N I N G  T O  B E C O M E  MANAGERSI+  T H E  P R I M E
MINISTER SAID.

BUTI  HE SAIDI  T H E  P R I V A T E  S E C T O R  E S P E C I A L L Y  T H E  N O N - B U M I P U T E R A
PRIVATE SECTOR MUST  PL,AY ITS PART TOO.

+THEY HUST  TAKE PAINS TO TRAIN THEIR BUMIPUTERA PARTNERS AND
EXECUTIVES IN THE ART AND SCIENCE OF MANAGEMENTI+  HE SAID9  ADDING
T H A T  T H E  B U M I P U T E R A S  M U S T  A C C E P T  T H E  R I S K S  I N V O L V E D  I N  BUSINESSI  T H E
N E E D  T O  C O N T R O L  S P E N D I N G  A N D  T H E  A P P R E C I A T I O N  T H A T  F O R  E V E R Y  C E N T
S P E N T  T H E Y  M U S T  E A R N  A  R E T U R N  C O M M E N S U R A T E  W I T H  T H E  E X P E N D I T U R E .

+NON-BUMIPUTERAS SHOULD NOT USE THEIR BUMIPUTERA PARTNERS AS
FRONTS*  USEFUL ONLY IN INTERACTING WITH GOVERNMENT OFFICIALS9
GETTING LICENCES AND PERMITSI+ HE SAID. -- MORE
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THE PRIME MI-NISTER SAID THE BUMIPUTERAS, FOR THEIR PART?  MUST
LEARN THAT THERE WAS NO EASY WAY OF GETTING RICH QUICK.

+IF  Y O U  r0 N O T  E A R N  Y O U R  NONEYv  I T  I S  N O T  GOING T O  S T A Y  L O N G
WITH YOU,+ HE SAID, POINTING OUT THAT RESTRUCTURING WAS NOT INTENDED
TO BE A TRANSIENT THING BUT MUST BE DURABLE.

DATUK SERI DR MAHATHIR ALSO STRESSED THAT ETHICS WAS IMPORTANT
A N D  T H A T  W E A L T H  T E N D E D  T O  CORRUPT9  P A R T I C U L A R L Y  E A S Y  W E A L T H .

+ W E  N E E D  T O  H A V E  S O M E  E T H I C A L  C O D E  F O R  B U M I P U T E R A S  A S  F O R
O T H E R S .  F A R  T O O  M A N Y  B U M I P U T E R A S  H A V E  S U C C U M B E D  T O  T H E  C O R R U P T I N G
I N F L U E N C E  O F  E A S Y  M O N E Y .

+THEY S H O U L D  B E C O M E  W E A L T H Y  B U T  T H E Y  S H O U L D  BEL,MADE*TO  E A R N
EVERY CENT OF IT.+

T H E  P R I M E  M I N I S T E R  SAID T H E  N O N - B U H I P U T E R A S  S H O U L D  N O T  H E L P  IN
THE CORRUPTION PROCESS AND THE BUMIPUTERAS tlUST  LEARN TO RESIST THE
C O R R U P T I O N  O F  T H E  W E A L T H Y .

+WHAT W E  W A N T  R E A L L Y  IS N O T  3 0  P E R C E N T  O F  T H E  W E A L T H  O F  T H I S
C O U N T R Y  F O R  T H E  B U M I P U T E R A S  B U T  3 0  P E R C E N T  O F  M A L A Y S I A N  M A N A G E R S  A N D
ENTREPRENEURS TO BE HIGHLY SKILLED AND ETHICAL BUMIPUTERAS.

+WITH THIS PERCENTAGE9 BUMIPUTERAS CAN ACQUIRE THE WEALTH AND
RETAIN IT WITH MINIMAL HELP FROM THE GOVERNMENT,+ DATUK SERI DR
M A H A T H I R  A D D E D .  - -  B E R N A M A
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