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MAHATHIR-ECONOMY
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K U A L A  LUEIPUR  9 A U G  22’ftBERNAMA) - -  D A T U K  SER_I_.DR  M A H A T H I R  M O H A M A D
T O N I G H T  S T R O N G L Y  INDfCA”fED  T H A T  T H E  T H R U S T  A N D  P H I L O S O P H Y  O F  T H E
P O S T - 1 9 9 1 3  E C O N O M I C  P O L I C Y  W O U L D  B E  T H E  S A M E  A S  T H E  C U R R E N T  N E W
E C O N O M I C  P O L I C Y  (NEP).

+ W E  H A V E  L I V E D  WITH T H E  N E P  F O R  2 0  Y E A R S .  IF’MALAYSIAN
P E R F O R M A N C E  I S  A N Y T H I N G  T O  G O  B Y ,  T H E  N E P  IS N O T  T O O  DAMAGINGI+  HE
S A I D  A T  A  D X N N E R  O F  T H E  H A R V A R D  C L U B  O F  M A L A Y S I A ,  H E R E .

THE PRIME MINISTER SAID THE NEP IRKED A FEW PEOPLE BECAUSE THEY
C O U L D  N O T  G E T  W H A T - T H E Y  W A N T E D  B U T  A D D E D  T H A T  O N  R E F L E C T I O N  T H E Y
M U S T  A D M I T  T H A T  E V E N  W I T H O U T  T H E  N E P  N O T  E V E R Y O N E  W O U L D  H A V E  G O T
WHAT THEY WANTED.

T H E  B U M I P U T E R A S  T O O  D I D  N O T  G E T  A L L  T H A T  T H E Y  H A D  W A N T E D  D U R I N G
T H E  N E P  PERIOD9  H E  A D D E D ,

S A Y I N G  T H A T  H E  C O U L D  N O T  B E  A N Y  C L E A R E R  A B O U T  T H E  P O S T - 1 9 9 0
ECONOMIC POLICY NOW1  DATUK SERI DR MAHATHIR SAID THAT IF THE PEOPLE
A N D  F O R E I G N  I N V E S T O R S  C O U L D  H A V E  L I V E D  W I T H  T H E  N E P  F O R  2 0  YEARS?
THEY SURELY COULD LIVE WITH ANY POLICY THE BARISAN NASIONAL WOULD
D E V X S E  F O R  T H E M  F O R  T H E  P O S T - 1 9 9 0  P E R I O D .  - -  M O R E
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THE PRIME MINISTER SAID THE ECONOMIC POLICY AFTER 1990 WOULD NOT
I N V O L V E  A N Y  F A N C Y  F O O T - W O R K  B U T  W O U L D  I N S T E A D  B E  A  W E L L - T H O U G H T - O U T
PLAN TO ACHIEVE ECONOMIC GROWTH WITH EQUITY.

+1991 W I L L  N O T  B R I N G  A  C A T A S T R O P H E .  T H E  G O V E R N M E N T  W I L L  N O T
ALLOW ANY RADICAL CHANGES TO TAKE PLACE THAT WILL DESTROY ALL THAT
T H E  G O V E R N M E N T  H A D  C A R E F U L L Y  P L A N N E D  A N D  A C H I E V E D . +

+ W E  A R E  N O T  A B O U T  T O  B E C O M E  S U D D E N L Y  IRRESPONSIBLE*AND  I N D U L G E
IN SOME HARE-BRAINED SCHEME. THAT MUCH I CAN ASSURE YOU*+  HE SAID.

H E  S T R E S S E D  T H A T  + W E  H A V E  I M P L E M E N T E D  T H E  N E P  W I T H O U T  D E S T R O Y I N G
1 T H E  M A L A Y S I A N  E C O N O M Y .  W E  F L O U N D E R E D  A R O U N D  A T  F I R S T  B U T  E V E N  T H E N

T H E  E F F E C T  W A S  M I N I M A L .  WITH T H E  YEARS9  W E  B E C A M E  W I S E R . +
+ W E  M O D I F I E D  O U R  A P P R O A C H  A N D  W E  A L T E R E D  O R  S T O P P E D  T H E  M O R E

D A M A G I N G  O P E R A T I O N S .  F A C E D  W I T H  A  RECESSIONI  W E  R E S P O N D E D  W I T H
POLICIES WHICH HELPED WITH RECOVERY YET WITHOUT ABANDONING THE NEP.+
- -  M O R E
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D A T U K  S E R I  D R  M A H A T H I R  G A V E  T H E  A S S U R A N C E  T H A T  T H E  G O V E R N M E N T
W A S  N O T  G O I N G  T O  D E S T R O Y  T H E  E C O N O M Y  B E C A U S E  O F  A N Y  I D E O L O G I C A L
C O M M I T M E N T  A N D  T H A T  M A L A Y S I A  H A D  S O M E  E X P E R I E N C E  A N D  I D E A S  A B O U T  H O W
T O  R E D U C E  R A C I A L  D I S P A R I T I E S  A N D  E R A D I C A T E  P O V E R T Y  W I T H O U T  U P S E T T I N G
ECONOMIC GROWTH.

HE STRESSED THAT FOR A LONG TIME MALAYSIA WAS GOING TO NEED
FOREIGN INVESTMENT AND TECHNOLOGICAL KNOW-HOW AND THAT THE
GOVERNblENT  W A S  N O T  GO&NG  T O  D O  A N Y T H I N G  T O  S C A R E  A W A Y  F O R E I G N
I N V E S T O R S .

H E  A S S U R E D  I N V E S T O R S  T H A T  T H E I R  I N V E S T M E N T S  W O U L D  ,BE S A F E  IN
MALAYSIA9  A T  L E A S T  - F O R  A S  L O N G  A S  T H E  B A R I S A N  N A S I O N A L  R E M A I N E D  I N
POWER.

+ W E  H A V E  S H O W N  T H A T  W E  C A N  B E  QUITE  L I B E R A L  A N D  R E C E P T I V E  T O
I D E A S , +  H E  A D D E D .

THE PRIME MINISTER ALSO SAID THAT THE LOCAL INVESTORS TOO NEED
HAVE NO FEAR OF THE NEW POLICY.

NOTING THAT LOCAL INVESTMENT HAD BEEN +QUITE  HIGH+ DURING THE
NEP PERIOD9  HE SAID THE GOVERNMENT WAS WILLING TO LISTEN AND MAKE
ADJUSTMENTS1 REFERRING TO THE INDUSTRIAL COORDINATION ACT (ICAl  THAT
W A S  MODIFIED TO ACCOMMODATE LOCAL BUSINESSMEN, --  MORE
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+IF WE GO BY THE NUMBER OF LOCAL COMPANIES AND THEIR
PERFORMANCE, I DO NOT THINK ANYONE CAN TRULY CLAIM THAT THE NEP IS
T H E  B A N E  O F  T H E  L O C A L  I N V E S T O R S .

+ A S  A  M A T T E R  O F  FACT?  B Y  C O M P L Y I N G  W I T H  T H E  NEP,  T H E  L O C A L
N O N - B U M I P U T E R A  E N T R E P R E N E U R S  H A V E  D O N E  E X T R E M E L Y  W E L L .  T H E  O L D
FAflILY  COMPANIES HAVE N0.k  GIVEN WAY TO THE LIMITED PUBLIC COMPANIES
A N D  B U M I P U T E R A  C A P I T A L  I S  N O T  S O M E T H I N G  D I F F I C U L T  T O  R A I S E  W H E N
COMPANIES ARE LISTED,+ HE SAID.

EARLIER, DAT~K  SERI D R  MAHATHIR  SAID T H A T  S I N C E  T H E  N A T I O N A L
ECONOMIC CONSULTATIVE COUNCIL (NECC)  COULD NOT ACHIEVE A CONSENSUS
(ON  T H E  P O S T - 1 9 9 0  POLICY)r +THE GOVERNMENT IS NOT BOUND TO ACCEPT
A L L  I T S  R E C O M M E N D A T I O N S . +

+ W E  A R E  B A C K  A L M O S T  T O  S Q U A R E  O N E  W H E R E  T H E  G O V E R N M E N T  H A S  T O
FORMULATE AND DEVISE THE ECONOMIC POLICY AFTER 1990 ALMOST BY
I T S E L F , +  H E  ADDEb.

THE NECCg  COMPRISING ALL POLITICAL AND ECONOMIC SECTORS OF THE
C O U N T R Y ,  W A S  S E T  T O  D E L I B E R A T E  O N  - T H E  P O S T - 1 9 9 0  P O L I C Y  A N D  S O  F A R
N O T  O N L Y  H A S  T H E  N E C C  Y E T  T O  T A B L E  ITS R E P O R T  B U T  S E V E R A L
R E P R E S E N T A T I V E S  H A D  W A L K E D  O U T  O F  T H E  C O U N C I L .  - -  M O R E
2118MST  2 2  0 8  9 0
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+ANY NEW POL-ICY THE GOVERNMENT FORMULATES WILL TAKE INTO
C O N S I D E R A T I O N  T H E  N E E D  T O  G E T  T H E  S U P P O R T  O F  T H E  L O C A L  B U S I N E S S M E N
AND ENTREPRENEURS.

+THEY  ANC THE FOREIGN INVESTORS ARE THE GEESE THAT LAY THE
GOLDEN EGGS. WE ARE NOT ABOUT TO SLAUGHTER THEMr+  THE PRIME MINISTER
SAID.

HE ALSO SAID THAT THE BN GOVERNMENT WAS DEDICATED TO A RAPID
ECONOtlIC  DEVELOPMENT OF MALAYSIA AND HAD SHOWN THAT IT CARED FOR
ECONOMIC GROWTH.

+ W E  D O  W A N T  W E A L T H  OISTRIBUTION  A N D  B U M I P U T E R A  P A R T I C I P A T I O N  IN
MANAGEflENT.  W E  D O  W A N T  T H E  B U M I P U T E R A S  T O  C A T C H  U P  A N D ’ H A V E  T H E I R
SHARE,+ HE SAID, ADDING THAT IT WOULD BE MEANINGLESS AND A
CONTRADICTION TO DESTROY THE ECONOMY IN ORDER TO GIVE THEM THEIR
SHARE.

+IT  W I L L  B E  SHARIN6  NOTHINGI+  H E  S A I D .
DATUK SERI DR MAHATHIR ALSO SAID THE GOVERNMENT WOULD THEREFORE

ENSURE THAT THE ECONOMIC GROWTH WAS SUSTAINED WHILE ATTENDING TO THE
TWIN OBJECTIVES OF POVERTY ERADICATION AND RESTRUCTURING. -- MORE
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+ W E  A R E  N O T  I N  A  H U R R Y .  W E  W A N T  T H E  BUMlPUTERA  S H A R E  T O  B E
L A S T I N G  A N D  T O  G R O W  O N  I T S  O W N  A C C O R D ?  E V E N  W H E N  N O  M O R E  H E L P  I S
G I V E N  B Y  T H E  G O V E R N M E N T .

+IT  I S  A  T A L L  O R D E R .  B U T  W E  T H I N K  W E  C A N  D O  I T  W I T H O U T  T O O  M U C H
DISRUPTIONI+  THE PRIME MINISTER SAID.

REITERATING THAT HIS GOVERkMENT  WANTED THE NATION AND ITS PEOPLE
TO PROSPER AND SHARE T’HELPRDSPERITYv  HE SAID: +GETTING 30 PERCENT OF
AN IMPROVERISHED ECONOMY WILL BE MEANINGLESS TO THE BUMIPUTERAS.+

+THEY A R E  A S  M U C H  C O M M I T T E D  T O  E C O N O M I C  G R O W T H  A S  E V E R Y B O D Y
ELSEI  AS IS THE GOVERNMENT.+

DATUK SERI DR MAHATHIR ALSO SAID THAT EVEN IF HE COULD NOT SPELL
OUT TONIGHT THE EXACT *DETAILS OF THE ECONOMIC POLICY IN THE
POST-1990 PERIOD, THERE WAS NO REASON FOR ANYONE TO WORRY.

+IF ANYONE IS HESITATING TO INVEST IN MALAYSIAI HE IS WASTING
HIS TIME AND PROBABLY HISSING HIS OPPORTUNITY.

+THE ECONOMIC POLICY THAT WE WILL ADOPT IN ORDER TO ERADICATE
POVERTY AND TO BRING THE BUMIPUTERAS INTO THE MAINSTREAM OF THE
NATION’S ECONOMY WILL BE WELL THOUGHT-OUTI  AS POSITIVE, IF NOT MORE
SO THAN THE PRESENT NEPl  THE POLICY THAT HAS RESULTED IN EIGHT
P E R C E N T  A V E R A G E  G R O W T H  F O R  M A L A Y S I A  A N D  H A S  P U T  I T  A M O N G  T H E  T O P
HALF DOZEN COUNTRIES OF THE DEVELOPING WORLDI+ HE SAID. -- BERNAHA
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