By Zulkifli Talib

KUALA LUMPUR, Sat. —-
Datuk Seri Dr Mahathir
Mohamad launched Ten-
aga Nasional today with a
call to the corporation to
provide quality service at
reasonable rates.

“This is the hope of the
consumers, that the pri-
vatisation policy will en-
able them to enjoy better
services than before.

“TEN must ensure that
the tariffs levied are sta-
ble and will not burden
the people and at the
same time act as a cata-
lyst in the country’s de-
velopment,” he said at the
launching at the TEN
headquarters in Jalan
Bangsar.

With the launch of TEN,
the National Electricity
Board ceases to exist
from today.

At the launch, the com-
pany’s corporate logo and
song were unveiled.
Guests were also treated
to a slide show on elec-
tricity supply in the coun-
try which began in 1894.

Among the guests were
Energy, Telecommunica-
tions and,Posts Minister
Datuk Ser]i S. Samy Velu,
Works MNinister Datuk
Leo Moggie, Minister in
the PM’s Department Da-
tuk Dr Yusof Noor, Hu-
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man Resources Minister
Datuk Lim Ah Lek and
representatives from for-
eign missions and embas-
sies.

Dr Mahathir said that
for TEN to be able to pro-
vide quality service it
would not only require ef-
ficient managers but also
dedicated workers who
were committed to im-
proving their productivi-
ty.
He also said that work-
ers’ salaries and allow-
ances must also strike a
balance with production
cost and future invest-
ments.

“Not all the profits are
to be distributed to the
shareholders and work-
ers. Some have to be put
in reserve while some
have to be invested wise-
ly.
“In short, we not only
want privatised govern-
ment agencies to operate
as a commercial body in

terms of providing (more
attractive) salaries and al-
lowances but also to prac-
tise prudent commercial
values,” he said.

Dr Mahathir also said
that the Government
would continue to ensure
that the development of
the electrical supply in-
dustry was of quality and
that the tariffs levied on
consumers were reason-
able.

He said the Govern-
ment had set up an Elec-
tricity Supply Depart-
ment which would moni-
tor and supervise the in-
dustry.

However, he stressed
the need for TEN and the
department to have a
good relationship in the
interest of all parties.

The Prime Minister
said that when the Gov-
ernment prepared a mas-
ter plan on the privatisa-
tion of its agencies, the
NEB was identified as the

most suitable for such a
move.

He said this was be-
cause it had the potential
to expand and progress,
and get higher returns if
run as a commercial ven-
ture.

‘“The privatisation of
NEB will also reduce the
burden on the Govern-
ment in terms of capital
needed to finance and
maintain other public
amenities."”

He, however, stressed
that the main objective of
privatisation was to in-
crease productivity and
this would mean increas-
ing output with very little
or no increase in produc-
tion costs.

Dr Mahathir said he
hoped the workers in TEN
would make the company
a success because “the at-
tention of the world, espe-
cially foreign investors,
would be on the perfor-
mance of the company.”

“And it will be shameful
for a privatised govern-
ment agency to fail and
seek government aid or
be taken over by the Gov-
ernment in the end.”

The Prime Minister also
urged TEN to find ways to
overcome problems that
would affect its perfor-
mance in the wake of the
rising cost of oil triggered
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1
by the Gulf crisis.

“TEN can/still survive
with the gurrent profit
margin but it will have to
find ways to overcome
any rising problems if the
oil prices continue to go
up,” he said.

At the same time, Dr
Mahathir said, TEN would
also have to meet a record
demand for electricity
supply caused by the rap-
id growth of the economy
and industrialisation.

“If the trend continues,
TEN will have to make
heavy capital investments
to meet the higher de-
mand.

“It is expected that
TEN will invest $20 bil-
lion until the year 2000,”
he said.

Dr Mahathir said TEN’s
future achievements
would be made the model
in the Government’s pri-
vatisation policy.

He also said TEN
should look into expand-
ing into related services
to increase its revenue,
like in the case /of utility
companies in ofher coun-
tries. ‘

Earlier, Datuk Seri
Samy Vellu said 96 per
cent of the 24,000 NEB
workers had submitted
their option letter to join

‘TEN before the deadline
'yesterday.
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