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KUALA TERENGGANU. 
Tues. - DatukSeri Rr Ma- 
hathlr Mohamad said to- 
day Bairifputerx-buslness- 
men can never achieve the 
target of acquiring at least 
a 30 per cent stake In the 
economy even if the New 
Economic Policy (NEP) 
was extended to 1,000 years 
as long as they fall to rein- 
vest their gains and deve- 
lop good business habits. 

The Prime Minister said 
Bumlputera businessmen 
should plan their ventures 
towards long-term gains 
and not for short-term pro- 
fits. 

Buying shares allocated 
to them and then selling 
them to non-Bumlputeras 
at the first sign of profit 
would undermine the Go- 
vernment’s efforts to pro- 
mote Bumiputera lnvest- 
me&s. 

In dispensing his basic 
common sense approach to 
business management, Dr 
Mahathir said one must be 
trustworthy and be com- 
mitted to one’s venture. 

They should not develop 
bad habits such aa late loan 
repayments and non-com- 
pliance with other rules 
and regulations. 

Dr Mahathlr said this at 
the opening of a seminar 
for petty traders and 
hawkers organlsed by 
Bank Bumiputra Malaysia 
Berhad. He was accompan- 
led by his wife. Datln Seri 
Dr Slti Haamah Mohamed 
Ali, Menterl Besar Tan Sri 
Hajl Wan Mokhtar Ahmad 
and Minister in the Prime 
Minister’s Department Da- 
tuk Dr Yusof Nor. 

He said: “The Malay bu- 
siness community should 
prevent being labelled as 
bad debtors. Such a du- 
bious reputation would not 
help them in promoting 
their business interests.” 

The Prime Minister said 
small businesses were part 
of the Malaysian business 
culture. Partly for this rea- 
son, the small business 
community would continue 
to thrive and the Gov- 
ernment would continue to 
provide facillttep +n h..lr 

them improve. 
Financial institutions too 

have provided a lot of funds 
for small businessmen but 
this did not mean that the 
banks would dish out loans 
just to satisfy the small bu- 
siness sector. 

Dr Mahathir said: “Small 
businessmen. or for that 
matter all businessmen, 
should reallee that the 
money in the banks is not 
the bankers’. It is dep?sl- 
tars’ money. .That is why 
banks have t&be judicious 
when giving out loans for 
business ventures.” 

The Prime Minister said 
managing buslnesses had 
changed from just a simple 
exercise of buying cheap 
and selling high. The grow- 
ing sophistication in busi- 
ness should not deter small 
entrepreneurs. 

Instead, seminars such 
as the one he officiated 
should help these buslness- 
men increase their know-' 
how and compete effective-: 
ly. Small businessmen 
must one day develop their 
businesses into big corpor- 
-I’ --IS. and they should pre- 

pare themselves well for 
this eventuality, he said. 

He listed several lngre- 
dlents if small buslness- 
men wanted to progress in 
their ventures - be 
trustworthy, never be guld- 
ed by greed, be prepared to 
make personal sacrifices 
and work hard. 

Dr Mahathlr said: “Being 
trustworthy in business is 
basic. When one is 
trustworthy, one haa a bet- 
ter chance to succeed. As 
for greed, one should be 
prepared to have small 
profit margins but make 
this up with big sales vo- 
lume. 

‘Of course one should sa- 
crifice some basic com- 
forts in the early days of 
business. When the busl- 
ness thrives, however, one 
should not seek gains by sa- 
crificing others’ interests.” 

His experience from Sell- 
ing goreng pisang, ginger 
water drinks and firewood 
in his childhood days gave 
him the credentials to 
speak on the matter, the 
Prime Minister said. 
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