
l$L to be developed into 
a.. financial cer&e: PM 
THE Government will make concerted “For examole. the countrv needs a 
efforts to develop Kuala Lumpur into a 
financial centre that can attract more 
entrepreneurs and financial institutions. 

attractive financial centre but further 
efforts are needed to develop it ihto a 
sophisticated one. 

This task, Datuk Seri Dr Mahathir 
said, is made easier with the strong man- 
date obtained by the Barisan Nasional in 
the just completed general election. 

Speaking at a dinner in conjunction 
with the 2& anniversary of B&I& Bumi- 
uutra Malavsia (BBMB) in Kuala Lum- 
bur last night, he’said th& Government is 
aware that creating such a centre will 
take ong time and all components of 
the f’iiancial sector need to be developed 

? gra ually. 
He said local financial institutions, 

such as merchant banks, commercial 
banks, finance companies, insurance 
companies and other related institu- 
tions, have reached a competitive level 
but more needs to he done to push Kuala 
Lumpur into the top finanqi~league. _ 

progressive capital market. w I believe 
with the existence of an active Kuala 
Lumpur Stock Exchange and gov- 
ernment securities market, the 
country’s capital market will be further 
developed. This will pave the way for 
Kuala Lumpur to be a stable and sound 
financial centre,” he said. 

Datuk Seri Dr Mahathir added that 
with continued existence of a strong gov- 
emment, unhealthy politics will not di++ 
rupt the development of the country’s 
financial sector. 

In this respect, he said, as one of the 
premier financial institutions in the 
country, BBMB should continue to strive 
for excellence to put the bank on a. 
stronger footing. 

“The bank’s restructuring following 
the BMF scandal has shown good re- 
suits. However, BBMB needs to work 
harder so that it can continue to provide 
good service to the Bumiputera com- 
munity,” he said. 

The Prime Minister ,added that the 
bank needs to be reminded that its main 
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the Bumiputera community, so 
much so that becoming the 
number one bank in the Country is 
a secondary matter. 

“It was the deviation froin this 
main objective by the directors 
and top management that pushed 
the bank into the BMF scandal,” 
be said. 

Datuk Seri Dr Mahathir said 
BBMB needs to continue CdWat- 

ing the Bumiputera business com- 
munity so that it will know how to 
utilise the facilities available ef- 
f ectively . 
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