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PM on why some,Bumiputeras fail

/

KUALA LUMPUR, Tues—

— The New Economic Po-
licy has not been beneficial
to some Bumiputera busin-
essmen, particularly those
with littl’f{z;o knowledge
of man#ging their ven-

tures, Datuk Seri~-Br Ma-
hathir Mohamgd said.

Instead of admitting
their weaknesses, these bu-
sinessmen have been blam-
ing everyone and everyth-
ing except themselves for

their misfortune, the
Prime Minister added.

Speaking at a dinner to
mark the 15th anniversary
of Sapura ldings Sdn
Bhd tonight, Dr Mahathir
said early Government an-
alysis showed that many
Bumiputera businessmen
lacked capital, opportuni-
ties, licence and good busi-
ness location.

This prompted the Gov-
ernment to provide various
forms of aid to the Bumipu-

teras. These provisions
may not overcome all the
problems faced by Bumi-
putera businessmen but
they were designed to help
the community compete on
equal footing with others to
acquire a higger share of
the nation's economy.
Even businessmen who
received full support from
the Government failed to
shine, except for a few who
really did very well, Dr
Mahathir said. For some

others, their plight became
worse after receiving aid
under the NEP, Dr Ma-
hathir said.

The Prime Minister said:
“In their haste to enter the
business world, they did
not give suffieient attention
to business ethics, financial
management and other
management techniques.

“That was why many of
these people, who previous-
ly were not saddled by
debts, found themselves

debt-ridden. Some of them
have not been able to repay
these debts.

“Instead, they demanded
additional projects to help
them pay off their debts.
Such approach often in-
creased their debts.”

When the economic slow-
down hit them, many be-
came bankrupt. In some
cases, bankruptcy hit them
ahead of the economic
slowdown, he said.

They became borrowers




to make the grade in,'bliisﬂihess

with very little prospect of

reasons for their failure.

repaying their debts, while*.. Some even made up their

during the pre-NEP period,
they had little wealth and
were not burdened by
debts, the Prime Minister
said. .

These people criticised
the Government, Gov-
ernment officials, Gov-
ernment policies, banks,
non-Bumiputeras, for-
eigners, the economic slow-
down, politics, malprac-
tices and a host of other

mind to change Gov-
ernment leaders with peo-
ple who promised to write
off their debts and give
them projects to make
them wealthy, Dr Ma-
hathir said.

The possibility that they
themselves could have
been in the wrong had es-
caped their minds comple-
tely. In fact, most Bumipu-
teras refused to

acknowledge/t at they
may have wealNnesses
which could have resulted

in their failure in business
and industry.

As long as the Bumipu-
teras refuse to accept their
weaknesses, and rectify
them, they would fail tc
achieve economic success,
he said.

The Prime Minister said
an ethnic group's success
did not depend on the co-
lour of their skin, religion,

climate, environment or
other ethnie groups.

“In§tead, success de-
pends on the community’s
cultural traits and sense of
values... And education
plays an influential role fn
changing a community’s
cultural outlook,” Dr Ma-
hathir said.

He said society needed to
study closely the develop-
ment of values to help pro-
mote national progress.
The Government would

continue to give attention
to the dévsjopment of Isla-
mic valuesﬁ&a valuable in-
put in the quest for more
success, he said.

If Muslims today re-
mained backward and con-
tinued to make demands
even whem they were
wealthy, the reason was
that Islamic values were
mere academic inputs in
their life rather than prin-
ciples which should be put
into practice.
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