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Mahathir - ethics
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KUALA rFRFNGGANU Feb 18 (Berndma} -~ Work ethics and business
philisophy are two vital f%gtnrs in ensuring the continued success of any
enterprise, Prime Minister Datuk Seri D Mahathir Mohamad said today.

+We have everything to gain {f we adhere to ethics and in order to
suuceeed we must suhscrihe to a philisophy that stress should be made on
service tn «or1ofv and not merely to p1ﬂrp emphasis on prnfif—mak1nq + he
aaid,

Lainching tha 28th anniverasary calehrations of the Terenggamt State
Franamic Nevelapment Corparation here, he said that when the 1.ook East
polticy was introduped A faw years agn, the cm\mrnmam sireased the
importance of learning the Jdapaneae hllk1 necamen's philnanphy.

He c~itod 1he Matanshitia company as an example af how an entferprise,
“anbanribing to o a philianphy of providing encial service tn rustamere C
inatead nf cus{omere coantrihnting tao the attccess nf 1he compAany, reanlied
in the develapment of the compAahy from one producing p1pr1r1ra1 ancketas tn
A leading wartd proaducer »f 2lantirical aonds,

The Prime Minister rejected the allegation of certain rnups ‘that the
huge siccess of some businessmen was arhipwpd through defeiffu1 means. =-
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+This ia inearrvent hecanase many husineassmen adhere to efhics in
detsrmining theiy philacaphy in business, Fuarthearmere, uhat {8 the use nf
making A hoge neafit only onece L, 11 dia heltar n mako amall “nni1numnq
Jaina  + he added
‘Natek ferd Dy Mahathir alacveminded Bumiputera hnainaqsmon 10 change
Fheir tradifinpal saubtlonk by not appnﬂino Tavishly the prafifs made bnt to
cave them as capital for investment .

+With nroper practice, our management will improve further and onr
ceonomic pesition will bhecome stronger,+ he added.

The Prime Minister said that the government stressed on the
privatisaticon of government agencies bhecause the country now have p@np]@
competent in managing huge enterprises previously only pmbarked on by the
government .

He said that the privatisation policy was implemented not becausd the
government did not appreciate the government agencies involved hut to
improve their performance and because there were Bumiputeras who were able
to manage them and have the expertise in the field. -- maore
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Natnk Servd Dr Mahathir sadid thaft there were timea when Ruminulera
bnsinesamen had in workd together with non=-Rimipii era hnainessmen altihongh
there were anme whn regarded auch actinn as deviating from the New Reonomio
Palicy. '

He said that such action was not urong hecanse +we can learn from {heir
experience and we should nnt he hesitant to learn or work together with
them. +
~ Earlier, Terengganu Menteri Besar Tan Sri Haji Wan Mokhtar Ahmad
announced that the corporation would privatise four of its subsidiaries
involved in the timber sector, through.a floating scheme at the Kuala
Lumpur Stock Exchange. ' .

He said that the companies which had good financial standing, as
required by the Kuala Lumpur Stock Exchange, were expected to be listed in
the stock exchange by the end of the year.

+The corporation's subsidiaries involved in the agricultural sector

will most lekley be privatised within one or two vears by the same
procedure,+ he said. -- more
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Alean nruROﬂf were Publice anprﬁrianq Mini%fa? Datuk Dr Yu?hf ﬁnqr*:ﬂd
hig M..ar,;nvw Natnk Nr Siti Zaharah Qntaiman, Primary Tnm'mfr es ?!)n‘\a;\aoor
ﬂinigt;r Natuk Tenghktn Mahmid Mananr Aand the corpnratinn’e genera ger,
Atk Abdul Aziz Thrahim, : , . o ‘
niTht Pr%mp Miniater wha s an A tuo=day viait +n'tha a+a{a WAS Tazirquana
aranted an anrlience hy the anltan and Tengku Ampnan of Terengganu ~\
ﬁadﬁriah. . S _ o

He will uisit the Sultan Mahmnd Pawer Station at benyxr'1H:1“fomnrrrm: N
Terengganu, this afternoon and.the Perwaja Stegl Sdn-Rh.wp.a ome .
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