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THE economy in the next 
few years will not be as 
good as it was last year, 
Datuk Set-i Dr Mahathir 
@&mad said. tie * 

Butheas sure that 
Malaysians could weather 
the period by being pro 
ductive, efficient and 
hardworking. 

He said a number of 
Malaysia’s major trading 
partners were going 
through recession and 
this would have an impact 
on this country. 

“But at home, we are 
masters of ourselves. So 
if we arrange things prop- 
erly, if we continue to be 
productive, efficient, will- 
ing to work hard, if we are 

willing to accept pro- 
grammes that are de- 
signed to keep the econo- 
my on the right track, I 
am quite sure we can 
weather this,” he said in 
the RTM programme Con- 
versation with the Prime 
Minister. 

Dr Mahathir said Ma- 
laysia was in a much bet- 
ter position than most oth- 
er countries in the region 
to handle the economic ef- 
fects of the Gulf War. 

However, it was neces- 
sary to understand how 
much the country should 
consume, import, produce 
and how effictently it 
should produce its goods, 
he said. 

1 
The Prime Minister it goes up, but never when 

it comes down,” Dr Ma- 
hathir said. 

“extremely lucrative” ar- 
eas such as housing and 
land development, oil 
palm cultivation and fi- 
nance. 

stability, no amount of 
skill, no amount of money 
can be invested,” ad 
ed. $P 5 

This element of wealth 

said Malaysia was also 
fortunate in being a nett 
exporter of oil, and thus 
able to cushion the effects 
of any increase or fall in 
the price of the commod- 
ityl 

When the price of oil 
went up to US%40 ($loS) a 
barrel, Malaysia did not 
increase the retail price 
of petroleum products be- 
cause other goods and 
transportation would 
have cost more had it 
done so, he said. 

“Then when the price of 
oil comes down, the prices 
of those things are not go- 
ing to follow the price of 
oil. They fov only when 

. . 

“Since we didn’t raise 
the price of oil, despite 
world prices escalating, 
we have been able to 
maintain an inflation rate 
that is manageabje,” he 
added. 

Dr Mahathir agreed 
that the Government ap- 
peared to be giving pref- 
erential treatment to the 
foreign investor, but said 
this was necessary to at- 
tract expertise and 
“knowledge of the mar- 
ket.” 

He said Malaysians 
themselves were concen- 
trating only on certain 

“They are not keen to 
go into manufacturing be- 
cause this is long-term. It 
takes a long while to pro- 
duce results and also they 
do not know the technol- 
ogy or the market. Be- 
cause of that we still have 
to continue to depend on 
foreign participation in 
our economy,” he said. 

The Prime Minister 
said bumiputra participa- 
tion in the corporate sec- 
tor was necessary for po- 
litical stability. 

“If we have political in- 

distribution represented a 
little sacrifice by local in- 
vestors, but the Govem- 
ment was willing to waive 
this condition if it was im- 
possible for bumiputras 
themselves to take up 
their share because they 
did not have the money or 
the inclination to do so, he 
said. 

Dr Mahathir said Ma- 
laysians had a greater re-. 
sponsibility for maintain- 
ing political stability in 
the country than the for- 
eigners. 
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